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JNO. C. LATHAM, JR. 
Member N. Y. Stock Exchange. 


y Steam, ALEXANDER & CO., 


BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 


k FAN. VAN CORTLANDT & CO. 
BANKERS, | 
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NEW YORK. 
INVESTMENT SECURITIES. 


HOMPSON & MAIRS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK, 
Members of the N. Y. Stock Exchange. 


Private Wires to Western and New England Pointe. 











OODY, McLELLAN & CO.,, 
BANKERS, 
No. 57 BROADWAY, NEW YORK. 





Members of the New York Stock Exchange. 


E B. HAVENS & CO. 
* Bankers and Brokers, 


MEMBERS N. Y. STOCK EXCHANGE 


10 WALL STRERT. 
TELEPHONE, No. 4820 Cortlandt. 


R J. KIMBALL & CO, 


ESTABLISHED 1865. 


BANKERS AND BROKERS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty qoare membership in 
e New York Stock Exchange. 


ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Telephone, 1875 CORTLANDT 

















(CHARLES FEARON & CO, 
BANKERS, 


811 Chestnut St., Philadelphia. 





Guaranteed Stocks a Specialty. | 


FINANCIAL. 


fiRst NATIONAL BANK 
OF CHICAGO. 


Capital and Surplus, $12,000,000. 


Foreign Exchange, Bonds. . 
Accoants of Merchants, Corporations, Banks and 
Bankers solicited. 








T= AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORE. 
S. M. PHELAN, PRESIDENT. 


Creatt Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of hia customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particalars regarding 
our collateral system as applied to merchandise 
accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 





(5 STUART SIMONS & CO, 
* Investment Securities, 


UNLISTED STOCKS AND BONDS, 


$0 EXCHANGE PLACE,} NEW YORK. 


TELEPHONE 8398 BROAD. 


] & W. SELIGMAN & CO, 
‘ BANKERS, 


No. 21 BROAD STREET, NEW YORK. 





Issue Letters of Credit to Travelers, Payable In 
any Part of the World. 


Draw Bills of Exchange and make Telegraplic 
Transfers of Money on a and Californ 
ge ad Bills of Exchange on Honolulu and Hilo and 
mn Manila. 


Buy and Sell Investment Securities. 








REAL ESTATE. 


Warren Cavixseanx, 
ESTABLISHED 17% 





E. A. Crvuixsuanx. 


EA CRUIKSHANK & CO. 


REAL ESTATE, 
144 BROADWAY. 


Entire charge of Estates taken, 
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IRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 





CAPITAL, $1,500,000.00 
SURPLUS AND PROFITS, 750,000.00 
z Mariner, -P!BECTORS: 
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F. J. KIPP, Cashier. 


T. E. Camp, Asst. Cash. H. G. Goll, Asst. Cash. 


HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 


ESTABLISHED 1824. 
CAPITAL, SURPLUS, and 
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GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 








DIRECTORS. 
Oe a 
REDERIC W. STEVENS, EO. G. i 
W. EMLEN ROOSEVELT, ROBERT WALTON GOELET 
WILLIAM H. PORTER. 





ADENBURG, THALMANN & CO. 
BANKERS, 
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DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 





D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y 
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M ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 
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SURPLUS, - - 616,963 
®@ $41.26=_2)1. 


Foreign Exchange and General Banking Business. 








MERCHANT BANKING COMPANY 





(Limited) 

112 Cannon St., London, Eng. 
Capital Subscribed, - $3,280,500 
Capital Paid Up, - 1,458,000 
Reserve Liability, . 1,822,500 
Surplus, - - 85,060 
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OFFERING OF OREGON SHORT LINE FOUR PER CENT. 


APRN Cy 


THE 


at the ciose of Business 


FINANCIAL. 


UNION PACIFIC RAILROAD COMPANY. 


FINANCIAL = =——__—isézd 


AND 
PARTICIPATING TWENTY-FIVE-YEAR GOLD BONDS. 


120 BROADWAY, 
NEW YORK, JULY 18, 1902 


To the Holders of Preferred and Common Stock 


of the Union Pacific Railroad Company : 


The Oregon Short Line Railroad Company has created an issue of FOUR PER CENT. AND 
PARTICIPATING TWENTY-FIVE-YEAR GOLD BONDS, to be secured by the pledge and deposit 
with The Equitable Trust Company of New York, as Trustee, subject to the provisions of a trust 
indenture, of ten shares of the stock of the Northern Securities Company for every $1,000 face value 
of bonds issued. These bonds carry interest at four per cent. per annum, payable semi-annually in 
February and August, and are also entitled for each year, beginning with the year 1903, as provided in 
the trust indenture, to an amount equal to any dividends and interest which may be paid in cash during 
the year upon the deposited collateral in excess of four per cent. upon the amount of the outstanding 
bonds All or any of the bonds may be redeemed, at the option of the Short Line Company, at a premium 
of two and one-half per cent. and accrued interest and dividend payments on any interest day upon at 
least three months’ published notice. In case part of the bonds are redeemed, those to be redeemed are 
to be chosen by lot. Both the principal and interest will be payable in gold without deduction for 
taxes. The bonds will be coupon bonds of $1,000 each with the usual provisions for registration 
and exchange for fully registered bonds. For the terms and provisions of the bonds and of the trust 
indenture under which they are to be issued reference is made to the copies of those instruments on file 
at the office of the undersigned in New York. 


Pursuant to action of the Board of Directors of the Union Pacific Railroad Company, 
which has acquired the bonds hereby offered, holders of its preferred and common stock 
of record at the closing of the transfer books on August 1, 1902, are offered the privilege 
of subscribing at 90 and accrued interest for a face amount of said bonds equal to fifteen 
per cent. of the par amount of their steck. 

Arrangments have been completed for the sale, upon the terms of this circular, of so many of 
$31,000,000 of said bonds as are not subscribed for by the stockholders of the Union Pacific Railroad 
Company upon this offering. 

No subscription for a fraction of a bond will be received, but as rights to subscribe may be assigned 
in accordance with a blank form which will be furnished upon application at the Company’s oftice in 
New York, any holder of such an amount of stock that fifteen per cent. of the par value thereof will not 
be $1,000 or a multiple thereof, may, before subscribing, buy or sell subscription rights upon the open 
market for such an amount as may be necessary for the purpose. 


Subscriptions must be made after August Ist and before 3 o’clock P. M., on August 15, 190%, 
at the office of the Company, 120 Broadway, New York, where blanks will be furnished upon which 
subscriptions must be made. 

Payments on account of subscriptions must be made at the office of the Company in New York in 
instalments and on dates as follows: 


$450 per bond upon subscription: 


$453.33 (the accrued interest adjustment being included), on or before 
September 15, 1902. 


Any subscriber may pay his subscription in full at time of subscription, in which case he 
will be allowed a discount on the anticipated payment of %1.66 per bond (which is at the 
rate of four per cent. per annum), and will be entitled to full-paid subscription certificates. 

Failure to pay any subscription instalment, when and as payable, will forfeit all rights in respect of 
the bond subscribed for and any instalments previously paid. 


Subscriptions upon the forms furnished by the Company accompanied by cheques on 
New York to the order of the Union Pacific Railroad Company for the first instalment of 
8450 per bond (or for 8901.67 in case the subscription is paid in full) must in all cases 
be in the hands of F. V. 8S. Crosby, Treasurer, at the office of the Company, 1:20 Broadway, 
New York, before three o'clock P. M., on August 15, 1902, when the right to subscribe 
will terminate. The subscription certificates will be transferable by delivery. 

Bonds with coupons attached or interim certificates representing bonds will be deliverable on and 
after September 15, 1902, upon surrender of subscription certificates at the Company’s oftice, with the 
payments of all instalments receipted thereon. 

By order of the Board of Directors. 
ALEX. MILLAR, Secretary. 
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OF THE CITY OF NEW YORK 








NATIONAL CITIZENS’ BANK 


July 16th, 1902. 





RESOURCES. LIABILITIES. 
Loans and discounts. .............. $6, OE SE eer ee ee #1,550,000.00 
United States bonds............... 229,700.00 Surplus and undivided protits. ... 602,364.38 
ee as and investments... 360 700.00 | Circulation .................. 650,000.00 
anking house .................... 250,000.00 | DEPOSITS .......... . A 
nee from banks and bankers ..... 632,586.28 7,990,661.36 
ASH..........-.--.-------++------- 2,410,705.38 
$10,793,025.74 $10,793,025.74 
A eahetiadtins steentents 


EDWIN 8. SCHENCK, Presiden 
EWALD PLEITM ANN » Vice- President. 
HENRY DIMSE, Cashier 
NELSON A. REYNOLDS, Asst. Cashier 
ALBION 


. CHAPMAN, Aant Cashier. 
DIRECTORS. 
Robt. B. Hirsch, 
Jacques Huber, 
Arthur L. Lesher 
Augustus F. Libby. 
Elkan Naumburg, 
EdwinjS. Schenck, 


Francis M. Bacon, Jr., 
Daniel A. Davis, 
L. F. Dommerich, 


Emil Seyd, Jr.., 
James Stillman, 
Frederick Southack, 
Henry B. Stokes, 


Pearson Halstead. dward A. Walton 


FINANCIAL. 


RICHARD V. HARNETT & CO, (Inc. 


Auctioneers, 
73 Liberty Street, {"PX™X Moen Ay” 





uctioneer. 


REGULAR AUCTION SALE 
StockKs and Bonds 


WILL SELL AT AUCTION 
TUESDAY, JULY ‘22, 1902, AT 1:22:30 P. M. 
at the New York Real Estate Salesroom, 
111 Broadway, 
For account of whom it may concern : 


100 Shares Submarine Monitor Co., $10 each, 

100 Shares Americ ae Grocery Co., 2nd pre- 
ferred, $100 each. 

500 Shares Moro "Cc omo Gold Mining Co., 
$2 each 


ci. 


UARTERLY REPORT of the 
BANK OF AMERICA, 


AT THE CLOSE OF BUSINESS ON THE 
10TH DAY OF JUNE, 1902: 


RESOURCES. 
Loans and discounts. ............---..- $19,112 1996 81 
Overdrafts ...........----- wrcecsccccces 257 Y5 
Due from trust companies, banks, 
bankers and brokers ........-......-.. 1,627,016 4 5 
Banking house and lot ........-..--.--- 900,000 0 
rn S,. .cccceeebeeetonsceese 760,666 08 
3,478,305 94 
2,056,899 OO 





‘le 
S. legal tenders and circulating 
notes of national banks. ............. 
Cash items, viz. : 
Bills and checks for 
the — day’s ex- 
changes...........- $8,375,985 OY 
Other. ons carried 
A i ccemechee 83,611 20 
8,459,596 29 


$36,395,738 20 








LIABILITIES. 

a a stock paid in in cash.........- * ,500,000 00 
Su ES A 2'250, 000 00 
Une vided rofits, less current e6x- 

penses an taxes ree 1,125,327 36 
BO GENES cv ccccccccccccsccceccees 20,601,071 44 
Due trust companies, banks, bankers, 

brokers and savings banks ......... 10,918,862 40 


Amount due not included under any 
of the above heads, viz.: 

Unpaid dividends. ..................... 477 00 

$36,395,738 20 

State of New York, County of New York, ss.: 


William H. Perkins, President, and Walter M. 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the 
foregoing report, with the schedule accompanying 
the same, is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location re — by the 
banking law (Chap. 689, Laws 892), and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of Banks, ae the 10th day of 
June, 1902, as the day on whi such report 
shall be made. 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 


Severally subscribed and sworn to by both depo- 
nents, the 13th day of June, 1902, before me, 


CHAS. D. CHICHESTER, 
Notary Public. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 





{Seal of Notary. ] 











CAPITAL - - 
SURPLUS - = 
PROFITS - <= -« 


$1,000,000 
1,000,000 
250,000 





This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts. 





DIRECTORS? 
Cc. K. on BILLINCS, J. R. WALSH, 
ANDREW MCNALLY, F. M. BLOUNT, 
MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH. President. 
Ae MCNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
Te Me. JACKSON, Cashier. 





¢.W. McL&AN, Assistant Cashier. 
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THE WEEK. 


Settlement of numerous labor controversies and prospect of 
early agreements as to other struggles have greatly improved 
the industrial outlook, while agricultural conditions steadily 
improve. As these have been the only unfavorable influences 
for some months, the prospects for active trade are decidedly 
encouraging. Preparations for unusually heavy fall sales are 
being made and confidence grows stronger. Mills and fur- 
naces that have been idle on account of the usual overhaul- 
ing, resumed as rapidly as needed repairs could be made. 
Financial conditions are sound, the mid-year dividend distri- 
butions producing no stringency, and speculation has been 
heavy for the season, both in securities and staples. Railway 
stocks established a new high record, while the corn manipu- 
lation reached a settlement without causing any failures. De- 
spite serious interruption to traffic by strikes, railway earnings 
in the first week of July showed an increase of .7 per cent. over 
last year and 21.3 per cent. over 1900, and payments through 
the New York Clearing House for the last week were 10.6 per 
cent. smaller than last year and 39.3 per cent. larger than in 
1899, while at other leading cities the gains were 4.1 and 28.7 
per cent., respectively. 

Pig iron continues to command full prices, supplies falling 
below requirements, and furnace deliveries failing to fill con- 
tracts. Scarcity of fuel is still the principal drawback, while 
car and motive power shortage are additional causes of delay. 
New orders are reported for distant delivery running about a 
year ahead. Prices are fully maintained for the raw material, 
but billets weakened slightly because of foreign selling. Im- 
portations have reached a considerable aggregate, and more 
are expected. Structural material is still the feature, new 
business being offered in great bulk. Railway needs do not 
diminish, despite the enormous amount of work already placed, 
and agricultural implement makers are fully employed. A 
general advance in prices of machine tools has occurred, 
averaging nearly 10 per cent. It was expected that mills and 
foundries would resell pig iron, owing to the high premiums 
obtainable, but this factor has had no appreciable effect as yet, 
most consumers requiring all the material received. 

Manufacturers of cottou goods hold prices steady, and there 
has been a distinct increase in demand during the past week, 





although buying is only for imperative requirements, the dis- 
position to delay purchases being still evident. No concessions 
are offered by holders, indicating the well sold current condi- 
tion and confidence as to the future. Some curtailment of 
spinning is reported at Southern mills, the tendency being to 
wait until new crop cotton comes forward. Export trade 
has increased through buying for India, but China is less of a 
factor than usual. New lines of light weight woolens and 
worsteds have opened at unchanged prices, and the increased 
activity of mills has aroused more interest in the raw material, 
which tends to advance. Eastern shoe shops receive more 
orders, some of the larger producers refusing contracts calling 
for delivery before October. Prices are firmly held, even slight 
concessions being no longer obtained. Salesmen send in larger 
orders from the South and West, while local jobbers also 
report increased sales. 

Vagaries of the Chicago corn market defy elucidation. After 
rising to go cents last week, the July option abruptly dropped 
25 cents, and it was announced that the heavy short interest 
had compromised with the operators who had, apparently, 
secured acorner. Rumors of enormous profits were circulated, 
but lacked confirmation. Conclusion of the deal was a pleasant 
surprise to traders in actual grain, as two weeks still remained 
for delivery and it was feared that artificial prices would prevail 
until August. Producers secured profitable prices for the 
2,899,983 bushels that were hurried to market during the past 
week, and receipts should continue heavy for some time owing 
to the quantity still en route. Crop prospects have continued 
favorable, and with the removal of speculative influences there 
was a gradual decline in prices. Receipts of wheat increased 
to 4,457,224 bushels for the week, yet show a heavy decrease 
from the movement a year ago, while exports from all 
ports of the United States were only 2,545,560 bushels against 
4,349,268 last year. Cotton rules steady, the outlook for 
a liberal yield being balanced by the strong statistical posi- 
tion. 

Official returns of foreign commerce during June show the 
changes that were indicated by the unusual conditions prevail- 
ing in certain industries. Imports rose $4,300,447 above the 
same month last year, in part owing to the receipts of iron and 
steel, which were heavy. Other materials of manufacture 
arrived in greater quantity, testifying to the activity of domestic 
mills. Exports were $13,519,274 smaller than in June, 1901, 
but there was no loss in shipments of manufactured goods, 
as the decline in farm products was still greater, amounting 
to $15,759,330. About a third of this fall was in corn alone, 
of which there has been scarcely any available for export, while 
the decrease was also large in wheat. This merely reflects the 
abnormally heavy movement earlier in the season, which re- 
sulted in a new record for the crop year of 232,684,420 bushels, 
including flour in the proportion of 4% bushels of wheat to the 
barrel. Including the specie movement, there appears an inter- 
national balance in this country’s favor for the fiscal year of 
about $500,000,000. 

Both speculative and investment buying of securities ex- 
panded very materially, carrying the average price of the sixty 
most active railway stocks well above all previous records. 
Even in the industrial properties, which have long been viewed 
with disfavor, there was less discrimination and prices rose per- 
ceptibly. The market exhilgited a better tone than at any 
recent time, and the exceptional advance in prices is the more 
noteworthy owing to the fact that many stocks are now selling 
ex-dividend. Greater ease developed in the money market, 
shipments to the interior decreasing, while operations were in 
favor of the banks on Sub-Treasury payments. Gold holdings 
by the Government vaults continued attaining new records 
each day, finally reaching $565,044,179. There was no 
pressure in the foreign exchange market, rates holding steady. 

Liabilities of commercial failures for two weeks of July 
amounted to $2,978,146, of which $1,267,165 were in manu- 
facturing, $1,183,112 in trading, and $527,869 in other lines. 
Failures for the week numbered 213 in the United States 
against 193 last year, and 20 in Canada against 32 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 





Boston.— Trade conditions show no important change from 
last week. Prominent favorable features are retained, and 
preparations for the fall and winter are on a large and confident 
scale. Dry goods jobbers report increased interest on the part 
of retailers, who have bought freely in some departments of 
quick delivery merchandise and also done something in fall 
goods. The improvement in the footwear market is slow, but 
there have been more of the larger jobbers in the market this 
week, and manufacturers say the outlook is better. Some of 
the shops now have enough orders to keep them going full 
time. Prices are still rather easy. Sole leather rules firm at 
unchanged prices and in good demand. There is more demand 
for upper, but at low prices compared to cost of hides, which 
is advancing while leather is barely steady. The week’s ship- 
ments of footwear amount to 68,379 cases, compared with 
78,085 cases in the previous week and 77,371 cases in the week 
last year. Since January Ist to date they are 292,396 cases 
behind the period last year. The demand for wool has been 
active, and sales aggregating several million pounds of 
domestic and foreign have been made to manufacturers, while 
the week’s shipments from Boston aggregate 6,486,521 pounds, 
compared with 5,294,143 pounds in the week last year. The 
position is very strong and prices are advancing, showing a 
further improvement on some grades of one-half a cent toa 
cent. The woolen manufacturers now have orders enough to 
keep all machinery busy, and overtime is a feature in some 
mills. Reports from the clothing trade are encouraging, and 
the new season for light-weight piece goods is expected to 
open at an advance of 5 to 10 per cent. on high grade fabrics. 
Cotton mills report no improvement on plain fabrics. Lumber 
is quiet. Iron and steel products are active in deliveries on 
contracts, and all values firm. Money is quiet at 4% to 5 per 
cent. on time. 


Portiand, Me.—Trade conditions remain satisfactory, 
but the weather is again cool and frequent showers have 
hindered haymaking and further retarded the growth of sweet 
corn. Fall orders for dry goods and small wares are coming 
in well and the volume of present business is fairly well sus- 
tained, although low temperature interferes with retail sales 
and jobbers are not receiving the usual amount of small dupli- 
cate orders. Summer hotels are well patronized, with a 
prospect of an increasing business. Groceries, provisions, 
crockery are in fair demand, and collections, if anything, are 
improving somewhat. 


Buffalo.—During the second week of July the principal 
receipts by lake were 309,629 barrels flour, 512,659 bushels 
wheat, 856,899 bushels corn, 547,000 bushels oats, 145,000 
bushels rye, 83,791 tons iron ore and 1,765,000 feet lumber. 
Leading shipments for week by canal and rail were 969,335 
bushels wheat, 849,340 bushels corn, 929,500 bushels oats and 
199,000 bushels rye. , 


Philadelphia.—The iron and steel market is strong, 
though dealers do not report much new business. The local 
movement in pig iron is reported rather restricted. Material 
continues scarce, and difficulty in securing coal is a serious 
drawback. Manufactured product is active and structural 
material is in particularly good demand. Consumers, both 
large and small, are busy and general conditions are not 
materially altered. The coal trade is quiet as regards anthra- 
cite and active as regards bituminous, but there is a general 
feeling of uncertainty pending result of the convention. Since 
the commencement of the present month there has been a 
noticeable falling off in the wholesale lumber trade, to be 
accounted for by the retailers being fully stocked up for their 
present wants, and the little probability that there will be any 
further advances in prices, outside of high grade white pine 
lumber. There is at least an average demand for all kinds of 
builders’ supplies, and contractogs are very busy, many of them 
having contracts amounting to many hundreds of thousands, 


and in some cases, millions of dollars for railroad work. The 


wool market continues to improve but most sales are yet 
within the range of former quotations. Many lots are held 
about a cent above market values, and holders are confident 
that they will obtain their prices. Manufacturers are more 
ready to buy, but are still slow about paying asking prices, but 
their stocks are believed to be about exhausted and promise a 
good trade throughout the season. The manufacturers of 
carpets are fully employed on October orders, but there is 
considerable idle machinery in the rug line, owing to con- 
tinued strike in that branch of trade. Collections are slow. 

The manufacturers and jobbing houses in the drugline in this 
city all appear to be making advancement and their business is 
in good shape. Wallpaper is very quiet, but little doing, and 
conditions in this line, especially among the manufacturers, 





do not appear to have improved. The wholesale liquor trade 
is in fair condition. Spirits are selling in moderate amounts 
and old whiskeys are in demand and selling at somewhat 
advanced prices. Brandies and gins are quiet and wines are 
selling moderately. Domestic leaf tobacco is in fair request, 
principally for good grades of binders. Sumatra is fairly active 
and Havana selling to meet demands. The large cigar manu- 
facturers continue a good out-of-town trade and local business 
is fair. Manufacturers of and wholesale dealers in paper 
report some falling off in the volume of trade during the past 
week, but state that business is better than usual at this time 
of the year, the demand being kept up longer than for several 
years past. Prices are reported firm and collections are satis- 
factory. Wholesale dealers in millinery goods report trade 
as quiet, but the outlook for fall business very promising. 
Manufacturing and wholesale jewelers still complain of dul- 
ness, the present being about the height of their poorest season 
this year. The money market is firm with rates of 4 per cent. 
for call money, 4% per cent. for time loans, with commercial 
paper fairly active. 


Pittsburg.—In the iron and steel market the shortage of 
cars is of much concern to the merchant furnace men. The 
inability of the railroads to keep the car supply at near normal 
is causing a considerable reduction in the amount of coke 
shipped to the furnaces, and during the week about seven 
furnaces were compelled to bank on account of the shortage of 
fuel. The special convention of the United Mine Workers 
now being held at Indianapolis occasions great interest in the 
iron and steel trade. The production of pig iron is less than 
it has been for some time and the furnaces have but little sur- 
plus stock on hand. During the week about 12,000 tons of 
Bessemer pig iron was sold for delivery for the first half of the 
year at $20.50 a ton at the Valley furnaces. For prompt de- 
livery in small lots Bessemer iron is being sold as high as $23 
per ton. The foundry iron market continues active, and 
during the week about 15,000 tons of No. 2 was sold for 
delivery during the first half of next year at from $21.75 to 
$22.25 delivered at Pittsburg. The movement in forge iron is 
small and sales are in small lots. For delivery during the first 
half‘of next year forge iron is quoted $20.50 a ton, Pittsburg, 
although some of the producers are asking from $20.75 to 
$21. In structural materials the mills have business ahead 
for several months, and on early business premiums of 
from $2 to $3 per ton are being offered. The steel 
market is quiet and there have been but few trans- 
actions of note in domestic steel, although it is 
reported that considerable foreign steel is being sold here at 
$31 per ton. Domestic Bessemer billets cannot be obtained 
for less than $34 a ton, and some of those who have billets in 
stock are asking more than this figure. The plate market 
continues active, and the Pittsburg producer sold upwards of 
30,000 tons of plate in the week past. The base price remains 
unchanged, but for prompt deliveries premiums of from $2 to 
$4 are being offered. The plate mills are well filled with 
orders, and while the base price is $1.60 for 100 pounds a 
higher price is being obtained. 


In the hardware markets there is a good demand, but it is 
not as active as some time ago, although the trade finds no 
reason to complain, as for the season orders are coming in 
freely and prices in all lines are well maintained. In the glass 
market conditions are unchanged, and nothing of importance 
will develop until the different associations meet within the 
next month ortwo. There is a good demand in plate glass 
and prices are firm. In the lumber market there is a fair 
amount of business being handled, but the trade is somewhat 
slow. Yellow pine is quoted at $24, hemlock $16.50 to $17.50, 
and white pine $67 to $73 per thousand. In the wholesale 
jobbing trade this is the dull season of the year, but business 
has been fair during the week and orders are coming in freely. 
In groceries a good season’s business is being handled, the de- 
mand is steady and prices are satisfactory. Money is easy at 
4 per cent. and 6 per cent. 


Baltimore.— The movement of clothing at wholesale 
shows gratifying improvement, the volume of sales being de- 
cidedly in advance of last year’s, and prices in all grades more 
satisfactory. Out-of-town dealers continue to send in liberal 
orders for desirable patterns in staples. Lines of woolens for 
next spring are being exhibited at slightly advanced prices, 5 
per cent. being the maximum asked for better quality goods. 
Retail sales for the season, while picking up to some extent, 
are still below the standard, weather conditions having been 
for some time markedly unfavorable. In dry goods, replen- 
ishing orders are coming in for seasonable goods, and advance 
orders for fall and winter goods are fully up to expectations. 
Cotton goods have recovered the recent decline, and the gen- 
eral range of prices is firm. Straw hat manufacturers are busy 
filling duplicate orders, and factories making shirts are all 
doing a brisk trade. While there is no great increase in the 
movement of boots and shoes, collections are made more 
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promptly and the prospect for winter trade appears good, as 
dealers are cleaning out their stocks and buying nothing except 
for pressing wants. The tone of the furniture business is 
stronger than for some time past, orders are coming in briskly 
and prices have an advancing tendency.: Hides and leather 
dealers are not doing much business, and harness is seasonably 
quiet. Receipts of lumber are fair in volume, prices are ex- 
ceptionally strong and the market is very active. The situation 
in regard to leaf tobacco is unchanged, with an active demand 
at high prices, and imports light. There is a fair local demand 
for manufactured tobacco, but prices are unsettled and cutting 
general. Groceries at wholesale move freely. The grain 
market is quiet and corn has reacted from the recent specula- 
tive advance. 


Nashville.—General trade is inclined to be quiet. Rain 
is needed in this section. Retail trade dull, and collections slow. 

Mem phis.—Trade conditions are satisfactory with the job- 
bers, but dull with retailers. Collections are fair. 


Atlanta.—In the grocery trade a fair amount of business is 
reported. Orders are small but the demand is steady. Fruits 
are in good demand. Lumber dealers report a good business. 
The season is quiet in dry goods, clothing, notions and shoes. 
Local showers, especially in the northern and middle sections, 
have benefited the growing cotton, and in ‘a good portion of 
the State it is in fair condition considering the previous drought. 
Rains were too late to benefit the early and upland corn, the 
outlook for which is poor, but some improvement is noted in the 
late and lowland crops. 


New Orieans.—There has been a slight improvement in 
general trade conditions. The movement of merchandise and 
dry goods and kindred lines for fall purchases has not yet 
commenced, but orders for future delivery are coming in a 
satisfactory manner. Trade in groceries and provisions has 
been fairly active. Collections, while generally slow, are up to 
expectations forthe season. Scattered showers have improved 
the condition of cotton over a large portion of Louisiana and 
Mississippi, but the rainfall has not been sufficient for the needs 
of the crop, and in many localities little or no rain has fallen. 
In localities where rain has not fallen recently the cotton is fail- 
ing fast. Sugar cane is small, is growing slowly and generally 
in need of rain. The cotton market has been quiet, both in 
futures and spots, and closes practically unchanged. Ex- 
ports of grain and flour have been fair for the season. The 
sugar market is firm and molasses dull. Rice has been in fair 
demand, but the supply locally is limited. The demand for 
all classes of building material continues good, and there are a 
large number of new buildings in course of erection. 


Little Hock.—Wholesale groceries and liquors are quiet. 
Hardware, hats and dry goods fair and improving. Collections 
in all lines are slow, and retail trade is dull. Money is in 
good demand on account of tax collectors settling with the 
State, but there is a sufficient supply for all demands. 


Cleveland.—Several lines of business are feeling the ysual 
summer quiet, but none complain of its being unusually 
dull, and dealers generally say trade is better than it was last 
year at this time. Warm weather keeps the trade fairly good 
in all summer fabrics, and dry goods dealers are having some 
of the trade now that they should have had in June. This 
condition applies to jobbing as well as retail trade. Boots and 
shoes are moderately active, and sales are all that can be ex- 
pected for July. Clothing is selling fairly well, and jobbers in 
ladies’ fall and winter garments are getting a fair supply of 
orders. Crockery is quiet, but indications are favorable for a 
large fall trade. Hardware dealers are not feeling any decline 
in the volume of their sales, and there are no indications that 
there will be any summer dulness in this line. All iron indus- 
tries are as busy as ever, and the same difficulty exists in get- 
ting orders filled asformerly. Lumber trade exceeds in volume 
all past records.. Old dealers say they have never experienced 
anything like it. About 37 cargoes of lumber have been re- 
ceived since July ist, and still the demand exceeds the supply 
and dealers are unable to handle lumber fast as customers de- 
sire. Collections are only fairly good. There is a good de- 
mand for money and some banks are loaned up to their limit. 


Cincinnati.—Business continues good in iron and steel, 
and there is an active demand for building supplies, archi- 
tectural iron being a feature, but there is some complaint that 
orders are not promptly shipped. Hardware is moving well, 
grocery business shows improvement, and collections generally 
are satisfactory. Business is fairly good in boots and shoes, 
and seasonable lines of dry goods at retail are selling well. 
Drugs and druggists’ sundries find a satisfactory market, and 
there is good trade reported in cigars. The whiskey market is 
inactive, but prices are steady, and prospects are considered 
good. The leaf tobacco market shows improvement, and the 
offerings are of a good quality and the rejections are only 
moderate. Banks report favorable money conditions, with 
ample funds on hand and ordinary discounting for the season. 


Chicago.—The sudden fall of 24 cents from recent high 
point in July corn marked the close of the corner in that cereal. 
Offerings were plentiful but shippers are not disposed to be- 
come buyers, the price being yet regarded high and the gen- 
eral demand slow and without indications of early improve- 
ment. The ending of the deal was unattended with any 
financial excitement and although losses were sustained no 
failures are reported in the trade. The other grains were but 
moderately active and values are under previous week’s, in 


wheat 3 cents and oats 1 cent. Export dealings are very 
narrow. Traders assume sanguine views for better and larger 
crops and reports from principal growing sections become more 
optimistic. Foreign bids for flour more closely suited sellers 
ideas and larger orders were obtained by millers, but the price 
is somewhat easier than last week’s and the domestic distribu- 
tion slightly curtailed. With grain crops promising largely a 
decline in the cost of bread-stuffs seems not improbable in the 
near future, and until a lower average of values becomes estab- 
lished dealers look for little increased activity in the markets. 

Choice cattle sold up to $8.75, the highest record this year. 
Shipping demand is good. Hogs are now showing better 
weight and steady prices. Sheep are in ample supply for cur- 
rent needs. Provisions again advanced in the average of quo- 
tations, lard being in best demand. Large sales were made 
for domestic and European account and the packing houses are 
steadi'y worked to limit of production. Available supplies of 
hides are restricted and prices hold strong. Large quantities 
of wool reached this market, but there appeared fair buying and 
quotations maintain firmness in sympathy with eastern con- 
ditions. Live stock receipts were 263,200 head, 22 per cent. 
under last year’s. Other receipts decreased in hides 4 per 
cent., wool and hogs 9, corn 18, dressed beef 20, butter 28, 
sheep and cattle 30, cheese, 42, wheat 45, flour and broom 
corn 50, lard 65, and rye 70. Increases were oats 6 per cent., 
barley 40, and pork 200. 

Money shows little signs at present of going below § per 
cent. discount on the best grade of paper. Speculation in corn 
and trouble in the labor situation caused a conservative feeling 
among bankers, especially as there is not the expected increase 
apparent in deposits. The western calls for currency are not 
yet back to normal. Industrial conditions would indicate an 
enlarged use of funds soon, and this, and the demand for an 
earlier than usual movement of crops, necessitates the husband- 
ing of money at the banks to meet approaching requirements. 
Sales of local securities were 64 per cent. under last year’s. 
The ten active stocks average gain of 10 cents per share. New 
buildings, ,600, are 67 percent. over a yearago. Real 
estate sales, $2,204,466, increased 10 percent. Weather con- 
ditions are again very favorable for outdoor work and there is 
pronounced activity in all directions. A strike of freight 
handlers developed congestion in traffic and loss to business 
houses, but the men returned to work and the accumulations 
at the yards are rapidly disappearing. The wholesale houses 
are now in their dull season, but manage to do a fair volume of 
business in staple and reassortments. In dry goods and clothing 
preparations are under way for heavy shipments to be made 
soon. Some shoe houses received increased orders, and ladies’ 
wear suitable for hot weather was in demand. The retail trade 
obtained gratifying patronage in leading, lines and the usual 
July clearing sales are proceeding successfully. 

Detroit.—The volume of trade in manufacturing and 
jobbing lines continues satisfactory, with an increase in dry 
goods, groceries and boots and shoes. Collections are reported 
fair, rates for money unchanged and condition of crops shows 
some improvement the past week. 


Indianapolis.— Jobbing business is unusually quiet, but 
manufacturers are still quite active. Business conditions con- 
tinue satisfactory, crops turning out well and collections good. 

St. Paul.—The business situation remains unchanged. 
Distribution of merchandise at retail compares favorably with 
the previous week, and in jobbing and manufacturing branches 
the volume of business is considerably in advance of usual 
trade at this season. Recent wind and hail storms have caused 
more or less damage to crops, but loss has been in isolated 
sections only, and has had no perceptible effect. In dry goods, 
hats, caps and furnishings, fall sales so far exceed those last 
year by a large margin. Notions are in good demand. 
Jewelry trade is improving. Sales of boots and shoes for the 
first half of the month exceed those of corresponding period a 
year ago from 20 to 30 per cent., and factories are fully em- 
ployed. Harness houses also are running full capacity, and 
report the volume of trade as heavy. Drug business continues 
of large volume, and well maintained. In paints, oils and glass 
there are no new features; the season so far has been a very 
satisfactory one. Hardware trade is very good, and in grocery 
lines usual activity prevails. Markets generally are steady and 
firm, and collections satisfactory. 
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Minneapolis.—Comparing the milling situation with 
that of last week, there is an increase in the flour output of 
88,000 barrels to a total of 281,335 barrels. The market 
generally has shown an improved appearance. All of the 
local mills have disposed of their output, or nearly so, but it is 
noticeable that the entire demandis domestic. It is noticeable, 
also, that foreign bids are strengthening and buyers and 
sellers are very nearly together. Weather conditions through- 
out the whole of this section have been very favorable to crops, 
and corn and other grain are apparently as much benefitted as 
wheat. Just at this time is the most critical period in the de- 
velopment of grain, but the general situation is viewed with 
complacency. The situation of the lumber market is un- 
changed in any material respect, shipments continuing largely 
in excess of receipts and markets in all lines and grades con- 
tinuing strong. In general lines of trade country orders are 
somewhat smaller in the aggregate than was the case last week, 
and it is thought that in a good many lines of staples trade 
will diminish somewhat from now on, until the harvest is as- 
sured. Collections are reported good, and the general situa- 
tion on the whole is satisfactory. Lumber receipts 3,744,000 
feet, shipments 9,712,000. 

Omaha.—Jobbers in dry goods, groceries, hardware, 
boots and shoes and drugs, expect more activity since the 
heavy rains have ceased, and prospects appear favorable. Col- 
lections, however, are only fair, dragging somewhat in drugs, 
though good in groceries. Prices are maintained with no 
apparent likelihood of early change. Cattle quotations con- 
tinue upward, one load reaching the record breaking price of 
$8.15 during the week. 

Milwaukee.-—Warm weather improves crop prospects, 
but rain is again interfering with the harvesting of hay and 
grain. Seasonable goods are in better demand but sales were 
far below expectations, owing to bad weather. Midsummer 
dulness prevails in jobbing trade. The Chicago freight hand- 
lers’ strike affected fruit and produce dealers here for a time. 
Money is in active demand and firm at 6 per cent. 

Kansas City.—The hot weather of the past week has 
made an active retail trade in summer goods. Jobbers and 
manufacturers are having quite a full interseason trade, and 
orders for fall season and delivery are full and strong and 
increasing right along. Collections are improving some. Crop 
conditions continue flattering in all the territory contiguous 
to this market, with the exception of a few northwestern and 
also southwestern counties of Texas where the drought caused 
considerable damage. Cattle receipts 7,000 more than last 
week, mostly grass-fed and of fair price. Corn-fed continue 
scarce and high-priced. Hog receipts 28,986, against 129,152 
last year. Bulk of sales at $7.65 to $7.90. Last year $5 60 
to $5.80. 

St. Louis.—Business conditions in St. Louis continues 
promising for fall trade. While country filling orders were heavy 
during the early part of the summer, letters from country mer- 
chants indicate that the stocks in their hands are well run down, 
and that almost a complete restocking will be necessary before 
the opening of the fall trade. To-day occurs the first of the 
merchants’ special rate excursions on the railroads to and from 
St. Louis. The first of the arrivals will be with the opening 
of the coming week. Letters from commercial travelers 
and merchants indicate a large number of visitors and orders 
for early fall goods as well as winter goods. Conditions as to 
the crops are such that many of the merchants in the 
more remote districts will give complete orders for the 
winter season, while comparatively few from the nearby 
locations will make a second trip. Collections in the 
country are much above the average. In the jubbing 
trade of the week several large orders have been re- 
ceived, mainly in dry goods, hardware and groceries and 
provisions. Shoes have good orders for early shipment, above 
the same time of last year, and with conditional orders for 
later shipments based on the actual orders of merchants to be 
placed personally. New wheat has been coming in fairly well. 
There has been a marked improvement in river receipts in 
comparison with the last few years. Flour has had a good 
consumptive domestic demand, and has also had fair orders 


‘and inquiry for export. Movement of live stock has been a 


little better. Country produce is coming in better in quantity 
and also better in quality. The latter refers particularly to 
cabbages and potatoes. In speculation local securities hold 
strong for the season. While many of the brokers are away 
on their summer outings, orders left are sufficient to maintain 
a steady range of values. Real estate is quiet outside of special 
transactions. Banks report a good demand for money at 5 
and 6 percent. Wool strong in value. Cotton quiet. 





quiet in many lines, but business compares favorably with last 
year and the outlook is fairly satisfactory. A steady trade is 
had in groceries, drugs, hardware and builders’ supplies. Or- 
ders for present uses are light in dry goods, clothing and 


shoes, but fair fall orders are being booked. Retail trade is 
quiet and collections continue to drag. Bank deposits are 
large, but the call for funds is light and local securities are quiet. 

Seatitle.—A large cargo of rice and matting arrived from 
the Orient. June Seattle customs report exports $752,130, 
imports $837,202. Trade continues good. 


Tacoma.—Exports valued at $186,700, consisting of 
359,031 bushels of oats for South Africa. 





Conditions in Canada. 


Momtreal.—There has been a return to cool, damp 
weather, unfavorable to sorting business in summer dry goods, 
but fall orders are being booked in goodly numbers. Trade in 
metals and other heavy lines is better than usual at midsummer, 
and groceries move fairly. Leather is quiet. The output of 
cheese and butter continues large and Montreal easily holds its 
leading position in exports in these lines. 


Quebec.—Trade conditions on the whole are satisfactory, 
with more doing in some lines than in others. The tourist 
travel is short of last year and this to some extent tells against 
retail trade. 

Hamilton.—Business conditions are good in groceries, 
provisions and metals. Sales are better in summer fabrics, 
but the local retail shoe trade is dull. Drugs and stationery 
conditions are reported encouraging, with prices steady. Wool 
offerings of average quality are light and the demand slow. 
Collections are fair. 


Toronto.—Wholesale trade is good. Favorable weather 
has had a beneficial effect on dry goods, and orders received 
show a considerable increase. Hardware and metals are 
active. Groceries are selling well and teas are very firm, with 
canned meats in good demand. 


Halifax.—Steel shipments from Sydney are increasing and 
development in this district continues. The past six months’ 
volume in hardware business exceeded all previous records. 
Dry goods trade was not quite so heavy in volume as last year, 
owing to weather conditions, but are showing more activity 
now with the advent of the summer season. Newfoundland 
reports indicate a good catch of fish, though price is low. 
Lumber declined in price during the past week. 


St. John.-—There is rather a falling off in business this 
week, haying has commenced in some sections, and others are 
preparing for it. Fine weather has improved crop prospects, 
and where a shortage was anticipated it is now felt there will 
be a fair average. The demand for lumber continues steady, 
price is maintained, and it is being shipped as manufactured. 


Winnipeg.—The warm, dry weather now prevailing im- 
proves crop prospects, and all conditions are favorable. Trade 
is good and collections fair. 


Vancouver.— Wholesalers report local business less active 
and Yukon trade this season disappointing. In lumber there 
is still a heavy demand and good output, both here and at Vic- 
toria, in builders’ supplies. Crop prospects are most favorable. 
Retailers are doing about an a volume of trade. 





BANK EXCHANGES. 


Bank exchanges this week at ali the leading cities in the United States 
are $2,129,577,203, a decrease of 6.5 per cent. compared with last year, 
but a gain ‘of 35.7 per cent. over 1899. The loss compared with last year 
continues almost wholly at New York and Boston. Omitting New York, 
total bank exchanges exceed last year’s figures and represent a volume 
of payments through the banks in settlement of trade accounts far in 
excess of any other year. For midsummer, bank exchanges are unusu- 
ally heavy and the average for the month to date exceeds all other 
months but April—an unusual condition. Figures for the week and 
average daily bank exchanges for the year to date, compared with pre- 
ceding weeks, are given below: 





Week Week, Per Week, Per 

July 17, 1902. July 18,1901. Cent. July 20, ’99. Cent. 
Boston ...... $143,309,741 $152,832,086 — 6.0 $153,205,666 — 6.4 
Philadelphia. 116,261,411 113,173,043 + 2.7 88,443,174 + 31.5 
Baltimore .. . 26, 094, 055 25,097,848 + 4.0 23, 583,050 + 10.6 
Pittsburg .. . 46,516, "122 43,408,891 7 7.2 95,441,193 + 82.8 
Cincinnati . . 23, 883, 400 18,995,200 25.7 13,933,800 +-71.4 
Cleveland ... 18,391,515 18,014,795 + 2.1 10 922,917 + 68.4 
Chicago..... 162,300,131 154,774,573 + 4.9 115,361,835 + 40.7 
Minneapolis . 14, 500, 000 9,967,042 ao 8, 975, 324 — 
St. Lo shes 53, 218,339 48,597,158 + 9.5 37,210,751 + 43.0 
Kansas City . 18,063,526 20,767,588 — 13.0 10,879,651 +- 66.0 
Louisville... - 10,546,544 8,820, 807 + 19.5 8,027,403 +- 31.4 
New Orleans. 11,945,701 3713 112 37.1 6, 271, 550 + 90.5 
San Francisco 28,493,436 23,589,505 20.8 21, "005, 677 + 35.6 

















Total ...... 9673.523,921  $646,751,648 +- 4.1 $523,261,991 + 28.7 
New York... 1,456, 053, 282 1,628,608,137 — 10.6 1,045,513,251 + 39.3 


Total all ...$2,129,577,203 $2,275,359,785 — 6.5 $1,568," 568,775,242 +- 35.7 
Average daily : 
July to date.. $374,153,000 $360,165,000 + 3.9 $289,114,000 + 29. 
WED cccdeocce 302, 016, 000 380,265,000 — 20.6 269,754,000 + 12 
SE teed saeks 372,682,000 469,133,000 — 20.6 301,341,000 + 
EE cdonevae 393,407,000 438,725,000 — 10.3 313,381,000 + 25 
Ist Quarter .. 351,850,000 368,137,000 — 4.4 307,499,000 + 
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MONEY AND BANKS. 


A Good Bank Statement—Easier Money—No Gold 
Exports—New Treasury Records. 


Last week’s exhibit of the associated banks was satisfactory, 
as it eliminated the inexplicable rise in deposits of the previous 
week’s statement. Consequently there appeared a good gain 
in surplus reserves instead of the loss that might have followed 
the reduction in specie owing to withdrawals by the interior. 
This week’s transfers of funds were in favor of local institutions, 
termination of the grain speculation stopping the heavy drain 
to Chicago, while operations in connection with dividend dis- 
bursements were less in evidence. Moderate deposits with the 
Sub-Treasury for transfer to New Orleans were offset by receipts 
of Klondike gold, and balances were against the Government on 
regular operations. Meanwhile the total gold in the Treasury 
continued its upward march, each day establishing a new high 
record until $565,044,179 was reached. No gold was engaged for 
export, the foreign exchange market ruling remarkably steady, 
although only a small fractional change would make shipments 
profitable. 

Call loans ranged from 2% to 4 per cent. with the bulk of 
the week’s transactions at 3 per cent. or lower. Time money 
was easy at 4% per cent. for short term, but six months’ loans 
ruled firm early in the week, gradually growing easier, how- 


ever. Commercial paper was in light demand, and little was 
offered. Rates were 414 to 5%, according to endorsement. 


FOREIGN EXCHANGE. 


Searcely any further discussion as to gold exports has been heard, 
although comparative ease has prevailed in the local money market, and 
sterling exchange at Paris varied little from 25 francs 16 centimes. 
London appeared as a net buyer of stocks, while the impression became 
more general that the bulk of borrowing on foreign exchange will not 
imature until grain begins to go out freely. There was no pressure 
abroad, and all rates of exchange ruled fairly steady, with moderate de- 
mand and about equivalent offerings. Daily fluctuations were in- 
significant, as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.853 4.85} 4.853 4.854 4.853 4.854 
Sterling, sight..... 4.872 4.873 4.873 4.87} 4.872 4.87% 
Sterling, cables.... 4.884 4.88 4.88 4.88 4.88 4.88 
Berlin, sight....... 95% 95% 95% 95% 953 953 
Paris, sight........ 5.15% 5.153 5.154 5.15% 5.158 5.158 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents discount; 
Boston, par; New Orleans, commercial $1 discount, bank $1 premium ; 
Savannah, buying 75 cents discount, selling at 75 cents premium ; Cin- 
cinnati, between banks 25 cents discount, over counter 50 cents 
premium; San Francisco, sight 12} cents, telegraphic 15 cents; 
Charleston, buying at par, selling at } premium. 


SILVER BULLION. 


British exports for the year up to July 3d, according to Messrs. 
Pixley & Abell, were £3,605,545 to India, against £4,045,210 last year; 
£63,440 to China, compared with £339,125 in 1901; £70,550 to the 
Straits. against £72,976 a year ago; a total of £3,739,535, in comparison 
with £4,464,311 to the corresponding date in 1901. Light shipments 
from New York continue to be the best support of the London market, 
but purchasing by the far Kast is still unsatisfactory. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 24.56d. 24.44d. 24.44d. 24.44d. 24.37d. 24.31d. 
New York prices ... 53.37¢. 52.87¢. 53.00c. 53.00e. 53.00c.. 52.75c. 


FOREIGN FINANCES. 


The two leading European banks again materially strengthened their 
position. An increase of £399,153 was reported in gold holdings by the 
Bank of England, and with the heavy decrease in deposits, there was a 
rise in the proportion of reserve to liability to 50.90 per cent., against 
48.69 per cent. last week. A still larger increase of 12,450,000 francs was 
reported in gold holdings by the Bank of France, and loans decreased 
about as much. American railway shares were in good demand at 
London, particularly the coal roads, owing to a belief that labor disputes 
were near settlement. Australian stocks weakened because of drouth 
reports. Paris exchange on London ruled close to the point where gold 
may be shipped from New York on triangular arrangements. Call 
money at London remained quiet at 2} to 24 per cent. Both Paris and 
Berlin rates were slightly easier at 2} and 1} per cent., respectively. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 
redemption fund, compares as follows: 


July 17, 1902. July 10, 1902. July 18, 1901, 
Gold owned .......... $102,038,668 $104,570,611 $97,366,765 
Silver owned ......... 26,100,375 26,149,173 25,389,967 


A small decrease appears for the week in the net gold above all certifi- 
cates, ete., but the gross gold in Government vaults rose to a new high 
record of $65,044,179, which not only surpasses. all previous records 
here, but largely exceeds the present stock of gold in any of the large 
foreign institutions. There was a further decrease in United States 
notes to $9,411,993, compared with $10,331,922 last week, and total 
deposits with national banks fell to $126,096,695 from $128,730,129 a week 
ago,o wing to interest payments and disbursing officers’ checks. There 
was a further reduction in the net available cash balance to $198,165,959, 
against $201,639,392 a week ago, and $208,630,022 at the end of the fiscal 
year. During July Treasury operations show a deficit of $11,688,429, 


which is not more than was generally anticipated. 





NEW YORK BANK AVERAGES. 
Last week’s statement by the associated banks restored more normal 
conditions, the inexplicable rise in deposits of the previous weeks being 
contracted to a more rational position, although there was no commen- 


surate decrease in loans. As indicated by known transfers of currency 
to the interior, specie holdings were reduced, but owing to a moderate 
gain in paper money, the net cash changes were not as large as gener- 
ally estimated. The heavy deficit of the Government on regular opera- 
tions evidently liberated funds. Loans were expanded on Wall Street 
account, so that the full effect of special reduction was not felt. Asa 
net result of the very large loss in deposits, and the consequent diminu- 
tion of $4,112,375 in the amount of reserve legally required, there was a 
fair gain in surplus. Bank note circulation continued to rise. 


Week’s Changes. July 12,1902. July 13, 1901. 











EES apa ered e Dec. , 107,000 $906,776,200 $868,465,400 
ee Dec. 16,449,500 942,198,000 947,594, 100 
Circuiation........... Ine. 93,400 31,777,200 30,629,500 
Specie ...... Sa ae Dee. 2,609,600 170,507,200 172,312,700 
Legal tenders ...... Inc 639,400 77,269,200 77,395,200 

Total cash........ Dec. $1,970,200 $247,776,400 $249,707,900 
Surplus reserve....... Ine 2,142,175 12,226,900 12,809,375 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $75,360,300, a contraction of 
$1,357,200; deposits $81,998,900, a decrease of $1,803,800; deficit reserve 
$207,425, an improvement of $136,350. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $56,899, exports $545,537; gold 
imports $19,528, exports none. Since January Ist: Silver imports 
$1,026,188, exports $18,325,285; gold imports $1,321,885, exports 
#16, 933,373. 





THE STOCK MARKET. 


Considering the fact that so many stocks are now selling ex- 
dividend, it is the more noteworthy that the sixty most active 
railway shares have reached a much higher average price than 
ever before. Yet the cause is not hard to seek. Money is 
abundant and seeking investment, which provides a ready 
market for all standard properties, while large interests and 
financiers have confidence in the continued activity of trade and 
consequently inthe sustained earnings of transporting lines. 
Reports are generally very favorable, the crop outlook excep- 
tionally good, and the industrial atmosphere seems to be clear- 
ing. A moderate increase in commission house buying has 
shown the growing interest of the general public, and the fact 
that quotations are about three times what they were during 
the last industrial crisis does not lessen the confidence of pur- 
chasers. Industrial stocks have also hardened in value, Mr. 
Schwab’s statement regarding the Steel Corporation having 
considerable weight. Profit taking caused occasional declines, 
but the tendency was obviously forward, and the volume of 
sales was much closer to those of the corresponding week last 
year than has occurred for some time back. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day in 
thousands (000 being omitted). The first column gives closing prices of 




















last year: 

‘ 1901. Sat. Mon. Tues. Wed. Thurs. Fri 
3 eee 165.12 179.37 181.87 182.00 182.50 182.25 182.87 
i ae 106.87 141.25 140.87 140.50 141.00 140.50 141.62 
Missouri Pacific .. 105.62 113.87 113.87 113.00 113.00 112.87 113.25 
ee 43.50 36.75 36.87 37.37 38.12 38.62 39.12 
So. Railway...... 34.25 37.00 37.12 37.25 37.87 38.00 39.12 
Union Pacific.... 103.12 106.37 108.00 107.62 107.87 107.75 108.00 
Am. Sugar....... 116.87 128.25 128.00 128.50 129.25 129.25 129.87 
Brooklyn Rapid.. 65.25 67.50 68.25 68.75 70.00 70.50 71.25 
Manhattan....... 137.25 131.50 132.00 132.50 133.37 134.00 135.75 
De We Wseccces 43.00 39.37 39.25 39.87 40.25 40.75 40.87 
Average 60...... 102 99 111.34 111.62 111.68 112.21 112.65 112.85 

e a 63.45 61.67 61.82 61.95 62.37 62.83 62.85 
os Beooce . 137.37 134.50 134.95 134.97 135.67 136.24 136.92 
Sic cstmaan 737 189 662 8381 831 1,128 1.000 


MARKET FOR BONDS. 


Greater activity and strength marked the course of bonds, but the 
changes in quotations were small. High-priced issues such as Union 
Pacific and Burlington led in activity. Government issues were dull 
and weaker. 


-o~+ 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 213 and in Canada 20, 
total 233, against 212 last week, 164 the preceding week, and 225 the 
corresponding week last year, of which 193 were in the United States 
and 32 in Canada. -Below is given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 
$5,000 or more: 





July 17, 1902. July 10, 1902. July 3,1902. July 18, 1901. 

Over Over Over Over 

$5,000 Tota) $5,000 Total $5,000 Total $5,000 Total 
0 36 85 16 61 25 62 26 61 
Beaute .ccccces 10 50 13 62 17 37 12 56 
West ..... nea. a 64 12 48 13 46 18 64 
Pacific ..... ée 2 14 t 22 2 ll 3 12 
United States. 64 213 45 193 57 156 59 193 
Canada ....... 8 20 2 i9 0 8 4 32 
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THE PRODUCE MARKETS. 


Sharp Break in July Corn at Chicago—Other Cereals 
Quiet—Active Coffee Speculation. 


The two leading events in the markets for staples were the 
collapse of corn and the rise of coffee. Both events were un- 
expected and came as a shock to the speculative fraternity. It 
was assured that the holders of July corn contracts had practi- 
cal control of supplies and almost any quotation might have 
been reached, owing to the existence of a heavy short interest, 
estimated as high as twenty million bushels. A settlement 
was found desirable, however, and the pressure suddenly dis- 
appeared, prices falling from last week’s top point of 90 cents 
to 63% in a remarkably brief period. Dealers in cash grain 
were gratified at the early termination of the corner, as a re- 
turn to more normal quotations facilitated business of a legiti- 
mate character. Export buying also revived slightly, and 
other cereals resumed a lower price level. There was a some- 
what similar squeeze of shorts in the coffee market on Monday, 
when sales rose abruptly to the highest aggregate for many 
months and prices advanced sharply from the lowest point on 
record. This manipulation was not facilitated by any scarcity, 
however, but on the contrary there was an unheard of sur- 
plus at all points. Nevertheless cash prices sympathized, 
recovering sharply from the bottom point of five cents for No. 
7 Rio. Cotton ruled steady, with a strong statistical position 
that neutralized the influence of improving crop prospects. 
Meats attained their maximum average price on Tuesday, after 
which there was some weakening with the severe decline in 
corn. 


The closing quotations each day, for the more important com- 
modities, and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues 

Wheat. Nearest Option.... 81.25 82.00 80. 
Oorn, No. 2 Mixed......... 71.50 72.50 70. 
Cotton, middling uplands.. 9.31 931 9 
‘‘ September ........ 8.11 8.07 8. 
Lard, Western............ 11.40 11.70 a 
8 





Pork, MOSS ccccccccccecc-e 19.25 19.25 
CT ae ing a 8.00 . . 
Coffee, No. 7 Rio.......... 5.12 5.44 §.37 5.37 5.37 5.37 


The prices a year ago were: Wheat, 75.00; corn, 56.00 ; cotton, 8.44; 
lard, 8.90; pork, 15.26; hogs, 6.40; coffee, 5.75. 


GRAIN MOVEMENT. 

Efforts to break the corner at Chicago resulted in a very heavy move- 
ment of corn to that city, causing total western receipts of that grain to 
reach an unusually heavy figure for the short crop season. The week’s 
aggregate fell somewhat behind last year’s, however, and there was the 
customary light export movement. Receipts of wheat continue to fall 
below last year’s exceptionally heavy arrivals, and Atlantic exports are 
also smaller, although the flour outgo is well sustained. 

In the following table is given the movement each day, with the week’s 
total,and similar figures for 1901. The total for the last three weeks 
is also given, with comparative figures for last year. The receipts of 
wheat at western cities since July 1, both years, are appended, with 
latest figures of exports: 
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WHEAT. FLOUR. CORN. 
— - ~ (Re, a —_— a, 
Western mre Atlantic user sa serie 
Receipts. Exports. a. Receipts. rts. 
BEET coccccs 590,884 106,228 ,455 321,758 “D663 
Saturday ..... 593,111 222,495 104,926 298,150 22,895 
Monday ...... 910,309 176,701 42,107 418,673 2,450 
Tuesday...... 788,571 152,123 17,818 601,360 60,089 
Wednesday... 885,585 102,505 53,024 718,238 12,070 
Thursday .... 688,764 188,800 14,964 541,804 3,235 
Se 4,457,224 948,852 268,294 2,899,983 103,402 
“* last year 6,750,242 2,572,706 295,571 3,361,942 1,176,982 
Three weeks.. 9,573,656 2,623,550 655,545 5,757,283 


(Oe, ’ 1 
“ last year. 14,218,710 6,000,159 660,625 7,135,931 5,707,945 
The total western receipts of wheat for the crop year thus far amount 
to 7,939,870 bushels, against 13,210,636 bushels during the previous 
ear. Atlantic exports of wheat, including flour, this week were 
,156,175 bushels, against 1,625,849 last week, and 3,902,775 bushels a 
year ago. Pacific exports were 238,190 bushels, against 395,332 last week, 
and 242,929 last year. Other exports 151,195 bushels, against 229,548 
last week, and 203,564 a year ago. Exports of wheat and fiour from all 
points of the United States since July 1 have been 6,158,606 bushels, 
compared with 10,522,290 bushels for the same time last year. 


THE WHEAT MAREET. 

All records of wheat exports, flour included, were far surpassed by 
the aggregate of 232,684,420 bushels sent out from this country during 
the year ending June 30, 1902. This figure is ascertained by consider- 
ing a barrel of flour as equivalent to 44 bushels wheat. The largest 
previous record was made in 1892 when 225,665,812 bushels were ex- 
ported. There was a moderate increase last week of 686,000 bushels in 


the domestic visible supply, making the total 19,808,000 bushels, against 


27,978,000 bushels a year ago, when there was a loss of 1,710,000 bushels. 
Exports from all surplus countries were reported as 6,652,115 last week, 
compared with 7,451,215 bushels in the week preceding and 6,976,149 
bushels a year ago. Compared with the previous week there were losses 
from Russian and Danubian ports, while in comparison with last year’s 
movement Argentina and Australia reported losses, but Russia, 
Roumania and India increased. Weather conditions have continued 
generally favorable for the growing wheat, and harvesting of winter 
wheat has made good progress. No speculative event of importance 
has occurred in this cereal, and prices fluctuated more or less in 
sympathy with the gyrations of corn. 


THE CORN TRADE. 

There was little alteration last week in the official report of domestic 
visible supply, a decrease of 76,000 bushels putting the total at 5,836,000 
bushels, compared with 14,067,000 bushels a year ago. Total exports 
from all surplus countries were 4,707,131 bushels, against 4,810,969 
bushels in the preceding week, and 6,131,738 bushels a yearago. As 
usual, the chief loss from last year’s movement was in shipments from 
the United States, while other countries generally increased their move- 
ment, Argentina making « notable gain. Even more sensational were 
this week’s developments in the Chicago corner. After touching 90 
cents last week it was freely predicted that before the clique finished 


manipulating the July option the dollar mark of 1892 would be eclipsed. 
Receipts were limited, and the short interest was estimated at twenty 
million bushels, so that there seemed to be no limit to the extent to 
which the squeeze might be carried. Application was made to the 
Board of Trade, but no interference occurred, when suddenly the price 
broke many points at a time, and sales were made about 25 cents below 
last week's top figure. As there had been no such overwhelming re- 
ceipts as to warraut a collapse of the corner, it was apparent that the 
heavy short interest had settled. Rumors were in circulation to the 
effect that the bull operators secured a net profit of 20 cents on twenty 
million bushels, or $4,000,000. This is obviously only a conjecture, and 
actual iigures will never be known. There was gratification in the 
trade at the conclusion of the deal and a return to more normal con- 


ditions. 
MEATS AND DAIRY PRODUCTS. 

Receipts of live stock have continued light and the undertone of the 
provision market ruled very firm, but speculative operations and cash 
trade also were somewhat affected by the collapse of the July corn 
price. No decided weakness is anticipated in hogs or products until the 


weight and number of arrivals increases very materially. Milk remains 
at 2} cents net to shipper, while butter weakened slightly to 204 cents 
under heavier arrivals. Best quality eggs are scarce and steady at 224 
cents, but the bulk of offerings are not commanding more than about 


18 cents. 
COFFEE CONDITIONS. 

Speculative trading in options was far larger than at any recent date, 
with a violent advance amounting to about half a cent at one time. 
There was nothing in the actual crop or movement to produce any 
fluctuation, but the speculators for an advance succeeded in driving the 
short account to cover contracts freely on a rapidly rising market. It 
is necessary to go back many months to find any such vigorous activity 
in this staple, and it was evident that strong interests were in control 
of the situation. The explanation generally given was that prices had 
fallen to an abnormally low point and some recovery was only natural. 
On the other hand, supplies were and are phenomenally heavy, and 
receipts of the new crop year are coming forward freely on an already 
overstocked market. 

RAW AND REFINED SUGAR. 

Raw grades have found a ready market at last week’s prices, all the 
centrifugal offered at 3.31 and all the Muscovado available at 2.81 
finding buyers. London cables advanced, and importers were less 
eager to sell in this market at old prices. Thus, while no nominal 


alteration is reported in prices the tone is more firm, Old figures still 
hold as to refined grades, and deliveries are prompt as a rule, indicating 
that the market is not oversold. Outside buyers are still pursuing a 
hand-to-mouth policy, seldom taking more than is needed for immediate 
requirements. Domestic stocks are reported lighter than a year ago, 
but in Cuban ports there are 382,000 tons, against 120,925 a year ago. 


THE COTTON MARKET. 

Sentiment is so evenly divided that the market remains at a stand- 
still. Light supplies and receipts, together with a steady demand for 
goods, prevent any aggressive operations for lower prices, while the 
bright outlook for the growing crop is a barrier which every effort to 
advance quotations fails to surmount. The result is a comparatively 
steady spot market, with quotations gradually falling as the options be- 


come more remote. Port arrivals each day fall short of the correspond- 
ing movement a year ago, but exports are somewhat irregular owing to 
the tendency of foreign mills to curtail operations until the new crop is 
available. For the full season it is evident that domestic spinners will 
consume more than last year. Official returns show that exports in 
June were 55,726 bales smaller than last year, but owing to the average 
rise of $5 a bale in price the loss in value was only $1,506,670. The 
latest statistics of supply follow: 


Two Weeks’ 

In U.S. Abroad& Afloat. Total. Decrease. 

1902, July 11....... 391,849 ,067, 1,458,849 241,204 
a:  “Mieseses 634, 194 942,000 1,576,194 210,514 
 eckele nes 37,888 773,000 1,010,888 253,865 
ee Ee 702,439 1,862,000 2,564.439 241.953 
an ' “maibbekses 433,70 1,587,000 2,020,707 165,493 
ee ee 189,779 1,129,000 1,318,679 234,964 
ee Be cameos 302,340 1,211,000 1,413,340 189,886 
ee: > SEeiidds 445,010 2,244,000 2,689,010 145,030 


On July lith 10,122,438 bales had come into sight, against 10,116,669 
in-the previous year and 8,890,546 two years ago. This week port 
receipts have been 16,719 bales, against 49,790 in 1901 and 40,016 in 1900. 
Takings by northern spinners up to July 12th were 2,066,623 bales, as 
compared with 1,957,981 last year and 2,195,213 two years ago. 
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WEEKLY CROP REPORT.) 





Conditions Continue Favorable—Some Injury in 
Isolated Districts. 


The weekly crop report from correspondents of R. G. DUN 
& Co., in important crop sections, shows that nearly all crops 
continue to make seasonable progress. CORN is growing well. 
Some injury is reported on lowlands in parts of the West, and 


damage is reported by wind and hail in isolated districts; but 
in the six or eight important corn-growing States of the West, 
where the bulk of the crop is raised, there has been uniform 
improvement during the week over the very large acreage 
planted this year. WHEAT harvest is progressing favorably in 
the Middle West, though delayed in some places by wet 
weather. The grain is growing well in the big spring wheat 
States of the Northwest. OATS continue to improve, and a 
large yfeld is anticipated. Reports from Wisconsin are that 
the crop is lodged in some sections by wind and rain, but the 
yield will be fair. There is some injuryin lowlands. COTTON 
is still growing satisfactorily in nearly all sections of the South. 
North Carolina reports say that while the plant is not large it 
is fruiting well. HAy willbe up to the average. In some sec- 
tions of New York State the crop is only fair, and there is some 
delay in gathering on account of wet weather, but in the West 
the crop is generally reported heavy. POTATOES continue to 
grow well, and the yield will be very large. In New York 
State reports regarding buckwheat and beans are not wholly 
satisfactory, excessive rains having delayed planting and culti- 
vation very much. 
WHEAT. 

Cincinnati.—The crop is of very fair quality and up to the 
average as to yield. Harvesting is progressing satisfactorily. 

Toliedo.—Harvest far advanced; grain high grade in quality, but 
aggregate yield below the average for the district. 

Canton.—About three-fourths of the crop has been harvested. 
Weather conditidns during the week have been fairly good. 

Detroit.—Continued rains have not helped the crop. 


Saginaw.—Wheat is now ripe and is being cut; probable yield 
estimated at from 22 to 25 bushels per acre. 


Indiana polis.—This crop has turned out very satisfactorily, 
considering the gloomy predictions from some quarters. The quality 
is very fair, and fully two-thirds of an average crop is being harvested. 

Fort Wayne.— Cutting well under way and threshing in progress. 
New wheat received brought 71 cents and tested 60 pounds. 

St. Paul.—Weather during week.warm and favorable to crop, 
which continues in good condition, and a large yield is anticipated. 

Omaha.—Conditions favorable for harvesting, and damage from 
recent rains comparatively light. 

Lincoln.—Nearly all harvested ; injured some by floods. 


St. Louis.—Receipts coming in good shape, larger than usual 
from the river country by steamer. Advices continue that losses by 
rain and in the shock will be small compared to the earlier estimates. 

St. Joseph.—Harvest still delayed, ia two-thirds of the crop 
will be saved ; quality poorand grades low. Weather unfavorable. 

Sedalia.—Quite an amount of wheat is being threshed and the 
yield ranges from twenty to thirty-five bushels per acre. Quality fair 
to good. 

Louisville.—Threshing shows a slightly better yield than was 
expected, probably a little more than half a crop of good quality. 

La Crosse.—Harvesting will commence in about two weeks, and 
a fair yield is expected. Weather condition during week favorable. 


CORN. 


Cincinnati.—Favorable weather conditions have resulted in im- 
provement and the crop is doing well. 

TVoledo.—Weather conditions favorable to thorough cultivation, 
and prospects improved over a week ago. 

Canton.—Conditions for the past week have been fairly favorable. 
The crop will probably be a little short. 

Youngstown.—Condition of crop is improving during the past 
week, owing to favorable weather. 

Detroit.—Wet weather continues and does not improve the 
condition of this crop. 

Indianapolis.—Weather conditions are very satisfactory and 
the outlook is encouraging. 

Fort Wayne.— Weather favorable and indications are that crop 
will far exceed last year if favorable conditions continue. 

Peoria.—In excellent condition and promises well. The loss by 
overflow of water will not be more than 5 per cent. to 7 per cent. 

Ottumwa.—Rains have been heavy and rivers overflowing. 
Bottomland corn has suffered to a considerable extent. Upland corn 
doing well. 

Cedar Rapids.—Crop has withstood heavy rains well on 
uplands; slight damage along streams and low country; prospects 
regarded fair. 

Omaha.— Recent warm weather and cessation of rains excellent 
for growing crop, and prospects very good. | 

Lincola.—Growing well; withstood recent floods. 

St. Voseph.—tThe largest crop in years, of the finest quality ; 
grain large and regular. 

Sedalia.—Conditions continue favorable and the outlook to date in 
this district is excellent. 

Louisville.—The crop is in splendid condition, and with favor- 
able weather should make one of the largest crops produced in several 
years. 





Fort Smith.—Favorable conditions continue and crop will fall 
little if any below the average. 


Little Bock.—The crop is made and is considered fair. Two or 
three counties, however, will be short. 

Ki nox ville.—Rains this week have been 8 little heavy, but on the 
whole prospects continue good. 


La Crosse.—Weather has been warm and favorable during week, 
and condition of crop much improved. 


OATS. 

Buffalio.—Are heading very nicely at present, heavy growth 
of straw, and if well filled will be large yield. 

Binghamton.— Prospects continue good for a large crop. 

U tica.—UConditions favorable; crop looking fairly well; indications 
point to a moderate crop. 

Rochester.—Prospects for a good crop promising. In some see- 
tions the yield is expected to be the best in several years. 

Cincinnati.—Theé outlook is good and a satisfactory crop is 
anticipated. 

Toledo.—Prospects good both as to quality of grain and straw. 

Canton.—Weather conditions fairly favorable and the prospects 
good for an average yield. 

Youngstown.—Crop is still making good progress. Weather 
conditions very favorable. 

Saginaw.—Growing rapidly and in good condition except on low- 
land, where the crop is affected by excessive wet weather. 

Indiana polis.—Condition favorable and crop prospects good. 

Fort Wo aynme.—Stand looks well and promises good yield. 

Peoria.— Much improved in past two weeks, and if weather keeps 
favorable the yield will be good. 

Omaha.— Weather satisfactory and crops making good progress. 

Lincolm.—Ready to cut ; very badly damaged in places by rain. 

St. E.ouis.—The harvesting of the crop in this section promises 
well. ‘lhe yield will be large. ‘lhe quality is above the average. 

St. Joseph.—Only half crop, of very bad quality of grain. 


Sedalia. While the acreage is not as great as in former seasons, 
the yield promises to be large, with quality first class. 


Louisville.—A good crop is reported. 


Milw aukee.—Acreage large, but crop badly lodged in some sec- 
tions by wind and rain ; yield will be fair. 


COTTON. 


Norfolk—Considerable rain has fallen during the past week 
throughout this section and crop is growing nicely. 


Charlotte.— The crop has made favorable progress since last re- 
port. Weather conditions have been all that could be desired both for 
cultivation and growth. Plant is not large but fruiting well and in 
healthy condition. 

Charleston.—This section has been visited by seasonable rains 
and the cotton crup has been materially benefited. Prospects of a good 
yield continue encouraging. 

Augusta.—Weather conditions have been better during the past 
week, and some improvement is noted in the growth and condition of 
the crop. 

St. Louis.—Plant is in good condition and fairly free of insects. 
The rains, except in some of the lowlands, have been just what the crop 
needed to bring it out. 

Fort Smith.—Weather conditions continue good, but in some 
localities rain would be beneficial. The crop, however, is making good 
progress. 

Little Rock.—Weather fine and prospect generally excellent. 


TOBACCO. 
Elmira.—Crop about equal to last year; growing nicely and 
promising well under improved weather conditions. 


Syracuse.—ls looking well for this season of the year, but the 
acreage is smaller than usual. 

Louisville.—Starting off rather slowly, especially in the dark 
tobacco counties in the west. In the Burley districts it is doing con- 
siderably betier. The acreage is less than usual. 

Lynchburg.— Tobacco continues to suffer from drouth, and the 
crop will run about half usual harvest. 

Milwaukee.—Crop in good condition thus far; plants doing 
nicely, but dry weather needed for cultivation. 


POTATOES. 

Baffalo.— Early potatoes are coming into market in considerable 
quantities, and prospects point to about an average yield. Crop is late 
owing to excessive rains. 

Bing hamton.—Continue to improve and the prospects are 
bright for a very large crop. The weather has been warmer and less 
rain in this vicinity. 

Elmira.—<Acreage about the same as last year; are generally re- 
ported as looking well, and promising better than average crop. 

U tica.— Past week favorable; doing well and prospects good. 

Rochester.— Prospects continue generally good. 

Toledo.—Home crop coming into market is first grade and com- 
mands high prices. — 

St. Louis.—The present yield and the prospective yield of later 
varieties are exceptionally good ; quality much improv 

St. Joseph.—A very large crop of early potatoes is now bei 
gathered of very fine quality. The late crop is looking well, wi 
weather indications favorable. 


Louisville.—The outlook is very promising. 


HAY. 

Binghamton.—The crop is being gathered in some quarters and 

yield is fairly satisfactory. It is believed the crop will be up to the 
average. 

Elmira.—A light crop and generally poor quality. Old meadows 

practically ruined. New seeding somewhat better. 
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Utica.—Weather favorable; some harvested and will be a good 
yield. 


Syracuse.—There is a heavy and abundant growth, which is now, 
ready to cut, but the weather has been unfavorable for curing. 


Rochester.—Fair crop on the whole, although damaged consid- 
erably in some localities by excessive rains. 


Cincinnati.—Timothy shows good quality and an average yield 
but some damage has resulted in clover, the result of heavy rains. 

Youngstown.— Cutting is progressing rapidly and the yield is 
excellent. 


Fort Wayne.—(Good yield and timothy excellent; mixed and 
clover fair average. 


FPeoria.—Tie crop will be abundant if weather keeps good for 
harvesting. 


L.incoln.—Crop of clover cut. 


ouisville.—The crop in the central and eastern counties is 
better than expected. 


Milwaukee.—Crop large, but early cut injured by excessive 
rains, which prevented curing and stacking. 


BUCKWHEAT. 
Bufialo.—Wil! be late owing to ground being too wet to sow. 


Elmira.—Indications of a large acreage, though seeding has been 
delayed by excessive rains. Planting progressing rapidly now; early 


sown looks well. 
BEANS. 


Buftalo.—Are in backward condition, and the crop will evidently 
be a light one. 


Roochester.—Very backward by reason of unfavorable weather ; 
cultivation delayed ; on lowlands much damage caused by too much rain. 


FLAX. 
St. Paul.—Crop continues in good condition and is doing well. 
Sedalia.—Only asmall amount of flax is grown in this section, 
but the present outlook is good. 
GRAPES. 
Elmira.—(tirowing rapidly under improved weather conditions, 
with a fair indication of about a one-half crop. 
BARLEY. 


Milwaukee.—Crop doirg finely; yield will be large; injured 
very little by weather. 


HOPS. 
WU tica.—Conditions for week favorable, but prospects considered 
poor. 
-2o< 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for the 
first week of July are $4,176,583, a gain of only .7 per cent. over last year 
but 21.3 per cent. larger than in the corresponding week of 1900. In 
view of the coal strike and the freight handlers’ strike at Chicago, a loss 
in earnings for the first week in July is not surprising, though the 
unfavorable comparison may prove only temporary. The difference in 


earnings compared with the reports for June is shown in the following 
table : 





1902. 1901. Per Cent. 
30 roads, Ist week of July.... $4,176,583 $4,145,147 + .7 
47 roads, 4th week of June.... 9,710,181 8,747,197 -+- 11.0 
51 roads, 3d week of June.... 7,664,263 7,107,422 + 7.8 
48 roads, 2d week of June.... 7,263,516 6,833,030 + 6.3 


For June Pacific and Western roads lead all others in the percentage 
of gain. Southern and Southwestern roads report a considerable in- 
crease, though the gain on Southwestern roads is considerably below the 
average. An error in Trunk line figures made the gain last week 
larger than it should be. New York Central reports a loss in earnings 
for the month compared with last year, due to the loss in anthracite 
coal traffic. Earnings of roads reporting for the month are compared 
below with last year, and percentages are given showing comparison 
with 1900: 


T 














_ June—-——-— -—Per Cent.— 
1902. 1901. 1902-01. 1902-00. 

Tremk....c0 $11,454,201 $11,340,024 Gain $114,177 +10 + 5.8 
Central W’n = 9,383,348 8,361,610 Gain 1.021,738 +-12.2 17.0 
Grangers... 1,701,240 1,529,570 Gain 171,670 +11.2 15.7 
Southern... 12,595,255 11,485,724 Gain 1,109,531 9.7 +16.0 
South W’'n.. 8,806,672 8,360,604 Gain 446,068 5.3. +37.2 
Pacific ..... 7,339,940 6,181,916 Gain 1,158,024 +18.7 +304 
U.S. Roads. $51,280,656 $47,259,448 Gain $4,021,208 + 85  -+19.2 
Oanadian... 3,114,000 2,640,000 Gain 474,000 4+18.0 +22.1 
Mexican.... 2,962,108 2,605,026 Gain 357,082 +13.7 + 4.8 
Total..... $57,356,764 $52,504,474 Gain $4 852,290 + 9.2 +185 


RAILROAD TONNAGE. 
The loaded car movement at Indianapolis is lighter, due in part to the 
freight handlers’ strike at Chicago. There is, however, some increase 
in eastbound tonnage. New wheat is beginning to move, and the 


heavy shipments of soft coal continue. Shipments of building material, 
railroad supplies and heavy groceries are very large. Westbound 
traffic continues the heaviest ever reported, and the fall movement of 
dry goods and boots and shoes has commenced. Below is given the 


THE INDUSTRIES. 


Labor Outlook Encouraging—Iron Scarce and Strong 
—Manutacturing Plants Active. 





Settlement of the Chicago freight handlers’ strike was the 
most encouraging development of the week, as a prolonged 
struggle meant serious loss to trade at that centre. The con- 
vention of coal miners at Indianapolis, now in session, is ex- 
pected to mark the turning point of the fuel controversy. A 


settlement of the controversy is expected either through the 
action of the delegates or by the reopening of mines by 
operators in case the verdict is not satisfactory. In textile 
lines the wage-earners appear contented as a rule, few dis- 
agreements being reported. As to volume of output, statistics 
are generally very heavy, except where fuel is a retarding 
influence. This interruption removed, there is prospect of 
greatly increased production in many lines, especially pig iron 
and its products. Woolen manufacturers are in the market 
for raw material, purchasing more freely than at at any pre- 
vious time this season, which has sustained prices for wool. 
Footwear salesmen bring good reports from the West and 
South, while shipments from Boston were again close to last 
year’s figures—68,379 cases against 77,371 in I901, according 
to the Shoe & Leather Reporter Glass manufacturers and 
iobbers have agreed on a price scale, and satisfactory condi- 
tions are reported in all departments of the market for building 
materials. 
IRON AND STEEL. 

No sign of weakness is appareut in the market for pig iron, foundry 
iron at the South being notably scarce. Furnaces are frequently unable 
to fill contracts on time, although every available facility is at work. 
Searcity of fuel is still the chief drawback, the labor interruption being 
augmented by insufficient supplies of cars and motive power. While 
orders for the largest consumer are not reported beyond next April, it 
is not unusual to hear of contracts placed a full year ahead. An event 
of the week was a decided weakness in billets, due to the heavy arrivals 
from abroad, which are freely offered in competition with domestic 
goods. Foreign producers are seeking further orders and will ship 
still larger quantities if the home makers cannot accept contracts with- 
in the specified time. Notwithstanding the great pressure already ex- 
isting as to structural material, there have appeared numerous large 
orders, notably for power houses and railway bridges. From loco- 
motives to rails all forms of railroad equipment are urgently sought, 
and this branch of the industry is assured of occupation far into next 
year, even if no more orders are placed. Agricultural implement works 
increase in activity as the crop outlook improves, and a general advance 
of 5 to 10 per cent. is reported in prices of machine tools. Idle plants 


have resumed as rapidly as desired repairs could be made, the usual 
midsummer suspensions being very brief. 


MINOR METALS. 

Although extremely quiet conditions have prevailed in the market 
for tin, supplies are closely held and a small advance to nearly 29 cents 
was secured. Copper, on the other hand, has declined to 12 cents, with 
sales even lower. Exports for the half year compare very favorably 


with preceding years and exceed the full twelve months of 1901. 
Lead rules quiet and steady, but spelter advanced sharply above five 


cents. 
COAL AND COKE. 
A crisis in the coal situation appears to have been reached. The con- 
vention at Indianapolis is believed to be the turning point, and final 
action by the delegates is awaited with interest and anxiety. Mean- 


while the markets have grown bare of anthracite, and dealers fail to 
accept business except in cases where very high prices are offered, and 
even then it is not always possible to get coal. Actual selling prices 
cannot be quoted. 

In the Pittsburg coal market conditions are not materially changed. 
The river interests shipped about 20,500,000 bushels of coal during the 
recent boating stage, and there is considerable coal in the pools ready to 
be moved, but the rivers are nearly past a boating stage, and there are 
no boats in the harbor to take the coal south. The railroad shippers 
are handling a large tonnage and there is a good movement to the lake 
ports, but the supply of cars is seriously interfering with the trans- 
portation of the large tounage the shippers are steadily prepared to 
handle. The supply of coal locally is good and prices are firm. 

A summary of the Connellsville region of the week shows 20,626 ovens 
in blast and 658 idle. Production for the week amounted to 245,534 
tons, as against 225,718 tons last week, an increase of 19,816 tons. 
Shipments in cars amounted to 12,100, compared with 11,513 the pre- 
vious week, a gain of 587 cars. The shipments in tons, estimated upon 
reports received from shipping points, aggregated 245,025 tons, com- 
pared with 233,140 tons last week, an increase of 11,885 tons. 


MARKET FOR WOOL. 
Quotations average a trifle higher than on the first of the month, 
holders as a rule insisting on full figures. The strength has been more 


evident in the improved tone than in actual sales. Manufacturers are 
much in evidence, but buy carefully and report difficulty in securing any 
concessions In many respects the London auction sale proved disap 
pointing, prices failing to show the material rise anticipated. This was 


number of loaded cars handled for the week at St. Louis and Indianap- 


in part due to the low quality of the bulk of offerings, however, choice 
olis, compared with preceding years: 


wool commanding an advance and arousing competition among the 

















— -St. Louis- ~ Indianapolis purchasers. 

4 1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. BOOTS AND SHOES. 

i oo + gg oy : : : oo ged apt ace yoo ae Eastern shoe manufacturers continue in receipt of more orders for 
i June 28.. 54.095 43.082 44975 44.092 29'497 20080 19.964 22'097 fall delivery. The larger producers are experiencing a brisk call for tap 
H July 5.. 54.702 45,427 47,822 43,528 21,061 19.812 19,223 21,163 and split goods, and claim to be refusing contracts for delivery earlier 
i July 12.. 54,871 49,732 48,215 46,292 19,227 18,312 18,239 21,398 than the first of October. The weak tone of prices, which has charac- 
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terized the market for so long a period, no longer prevails, and now 
concessions appear to be unobtainable on any description. Buyers report 
that manufacturers assert that the continued strength displayed in sole 
leather is largely responsible for their holding shoe prices steady. 
Western salesmen are sending in a satisfactory volume of orders, and 
those who have about finished up their Southern territory have con- 
summated some fair sales. The local jobbing trade Las picked up from 
last week and is better than is usually the case about this time of year. 
Retailers throughout the city are replenishing stocks and taking in new 
lines of fall goods. Box calf shoes are popular, and it is believed by 
many that sales of these by the end of the fall wil) exceed the volume 
of these goods disposed of at a corresponding period a year ago. 


LEATHER CONDITIONS. 
Trade generally in New York and Boston, in both sole and upper 
leather, continues decidedly inactive, but there is a better feeling in the 
West, and some large transactions have been made to St. Louis and 


other Western shoe manufacturers of upper and packer hemlock sole. 
One St. Louis house is reported to have purchased about 50,000 sides of 
sole and 7,000 dozens of upper. Prices hold steady on all kinds, but 
tanners admit that if a buyer was willing to take a large quantity a 
concession in price would probably be made. Business, however, at 
present is too restricted to make it any inducement for sellers to cut 
rates. Union backs are established on a basis of 33c. for all weights of 
firsts and 34c. is no longer obtainable except in a retail way and where 
the selection is extra good. Hemlock harness leather has taken a spurt 
and sales in this city aggregating 10,000 sides have been effected as well 
as larger sales in the West. Locally, trade in upper is quiet and glazed 
kid still continues very dull. 


THE HIDE MARKET. 
All of the markets are considerably more active and stronger. Large 
blocks of packer hides have been moved in Chicago, in some instances 
at advances, and certuin varieties there are well cleaned up. Spready 


native steers are particularly firm, and after several sales at Chicago at 
134c. further transactions were made at l4c., and some of the packers 
are now asking 144c. One large Western tanner has cleaned up the 
market on bull hides, buying about 50,000 of them, and paying as high 
as 93c. for natives and +c. for branded. Transactions have also been 
large in the West on Texas steer’ hides on the basis of 14jc. to 14}c. for 
heavy weights, native steers at 13c. for late salting, and cows at 
104c. to 10¢e. Foreign dry hides are strong in the New York market 
and late sales have been at full rates. One lot of 12,000 Central Ameri- 
ean dry hides arrived Thursday on one steamship. 


DRY GOODS MARKET. 
There has been an improvement in the general demand this week but 
it has not been of a radical character nor has it shown any change of 


moment in the disposition of buyers. It can therefore be assumed that 
the imperative requirements of the latter are increasing and that the 
increase in purchases, though moderate, is healthy. There is nothing 
in the general situation suggesting that either buyers or sellers have 
changed to any material extent their views as to the future course of 
the market ‘The former, apparently, see nothing alarming in present 
conditions and the latter, supported by generally well sold conditions, 
are making no special overtures to buyers in a general way. There are 
occasional instances of the latter having an advantage this week, such 
as in wide sheetings, but as a whole the market while quiet is steady in 
price. Reports of curtailment of production on the part of Southern 
mills still come to hand, and from present indications there is likely to 
be a material reduction in the output of ginning mills during the next 
two months, even if leading concerns do not shut down to any extent. 
Business with the jobbing trades is slowly growing on fall lines but has 
not yet reached an active stage. 


COTTON GOODS. 


A demand from India for heavy cotton drills has helped the export 
division somewhat, but home buying of heavy brown cottons is still 
limited. The tone of the market is easy outside of leading brands. 
Business in ducks is moderate, and chiefly in heavy weights at steady 
prices. Brown osnaburgs are quiet and irregular. There lias been no 
change in the prices of bleached cottons, a quiet demand coming 
forward at current quotations. Although no open changes have been 
made in wide sheetings, sellers have been doing business on a trading 
basis. Made up sheets are steady, with fair sales. Cotton blankets 
continue scarce and firm. Denims are steady, with moderate sales. 
Ticks are dull and irregular. Other coarse colored cottons show no new 
feature. Kid-finished cambries inactive at previous prices. The fol- 
lowing are aj)proximate quotations: Eastern drills, standards, 5§c. to 
6c.; southern standards, 5ic. to 53c.; eastern sheetings, standards, 54c. 
to 6c.; southern sheetings, standards, 54c. to 5ic.; 3-yards, 5c. to 5jc.; 
3-25-yards, 43c. to 4jc.; 4-yards, 44c. to 4}c.; bleached muslins, standard 
4-4, 7ie. to Tic. net; kid-finished cambrics, 3jc. 

There bas been no change in regular and other narrow print cloths, 
but wide makes have been in good demand and are occasionally ic. 
higher. The demand for fancy and staple calicoes has been of average 
extent at previous prices. There is a firm market for ginghams and for 
fine yarn cotton dress fabrics, both printed and woven-patterned. 


WOOLEN GOODS. 


Further openings of new lines of light weight woolens and worsteds 
for the spring of 1903 for men’s wear have not thrown any new light 
upon the price situation. In all instances the prices of the previous 
season have been adhered to in serges, crashes and in the medium and 
low grade woolen goods shown up to date. The goods which generally 
rule the market have yet to be shown, but from present indications 
they are hardly likely to mark any material deviation from the course 
hitherto followed in prices. Serges and crashes are selling well for 
spring, with about an average demand for other lines. Overcoatings are 
firm for kerseys and quiet in other descriptions. Cloakings are quiet 
and without special feature. Staple dress goods are firm, andin staple 
all wool varieties show an upward tendency in prices. Fancies are 
quiet and irregular. There has been a quiet, featureless market in 
flannels and blankets. 


THE YARN MARKET. 

American cotton yarns show no improvement in the demand and 
rices continue weak and irregular. Fine yarns in Egyptian and Sea 
sland varieties are steady. Worsted yarns steady, with a fair business. 

Woolen yarns quiet and unchanged. Linen yarns are firm and jute 
yarns strong. ‘ 


DUN’S REVIEW. 


11 
FOREIGN TRADE. 


National and Port Statistics—Conditions in Various 
Markets—London Dock Reforms. 


Preliminary figures from the Treasury bureau of statistics 
show that the nation’s exports for June were the smallest 
recorded for any month since April, 1899, and the lowest for 
any June since 1897. Imports, on the other hand, were fairly 
close to the high average for the year thus far and were larger 
than for any previous June since 1897. The following table 
shows the exports and imports of the United States for the 
month of June, 1900, 1901 and 1Igo02, and for the fiscal year 
then ending: 











————--— EX PORTS. - ~ IMPORTS. —_ 

June. ear. June. Y ear. 
1902.... $89,254,989 $1 332,033,407 $72,705,104 $902,911,308 
190].... 102,774,263 1,487.764,991 68,404 57 823,172,165 
1900.... 108,651,957 1,394,483,082 61,001,367 849,941,184 


As compared with June, 1go1, the total exports for the 
month showed a decline of $13,519,274, while imports gained 
$4,300,447. [ur the year exports declined $105,731,584, and 
imports increased $79,739,143. The balance of trade in favor 
of this country was $479,122,099, a decrease of $185,470,727 
from last year and the smallest favorable balance since 1897. 
The decline in exports was due principally to the drought of 
last summer in the corn belt which reduced exports of that 
cereal enormously and so enhanced the prices of meats and the 
domestic demand for other cereals as to reduce the exports in 
these lines also. For the twelve months ending with last June 
the exports of breadstuffs from the United States aggregated 
$205,022,669, as compared with $267,487,239 for the previous 
fiscal year, a decline of $62,464,570. Exports of cattle and 
hogs for the fiscal year 1902 amounted to $28,539,531, against 
$36,537,062 for 1901, a decrease of $7,997,531. Exports of 
provisions and mineral oil held their own, but those of cotton 
declined from $313,283,573 last year to $289,515,301, or 
$23,768,272, due to fall in prices. The decrease in exports of 
breadstuffs was more than accounted for by the loss in corn 
and corn meal exports, the former declining by $66,000,000 
and the latter by $1,000,000. Exports of oats and oatmeal 
declined by $8,000,000, this decrease being in part explained by 
the increased domestic demand for this cereal as a substitute 
for corn. Exports of barley, rye and wheat increased, the first 
by about $1,000,000, the second slightly and the last by nearly 
$16,000,000, while exports of wheat flour declined some 
$4,000,000. Imports for the year were the largest on record, 
the increases being chiefly in imports of raw materials for 
manufacturers, although there were substantial gains in im- 
ports of manufactured articles and luxuries, while imports of 
food products arfd animals declined. In general, the increased 
imports reflect the prosperity of the country, the gains having 
been for the most part in lines that contribute to rather than 
detract from the progress of domestic industry. The decline 
in exports, while in the main due to natural causes that are not 
likely to be operative another year, is unsatisfactory in so far 
as it indicates a failure on the part of American manufacturers 
generally to recover the ground lost by them last year. No 
accurate analysis of this feature of the situation is possible 
until the publication of the complete returns. 


The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with the 
corresponding movements for IgoI, as far as reported, are 
herewith given : 











EXPORTs. 
- eek —-—_——.  ~—Twenty eight Weeks— 
1902. , 1902. 1901. 
New York....... $8,890,725 $9,450,833 $262,659.224  $289,508,144 
DD senes acces 1,802,671 2,672,991 46,956,785 75,420,389 
Philadelphia .... 1.086.540 —...... Ga 
Baltimore ....... 959,530 2,005,273 33,037,718 52,443,720 
IMPORTS. 
— Week- ~ Twenty-eight Weeks— 
2. 1901. 1902. 1901. 
NOW LOGE ..cccc $8,544.970 $10,126,304  $296,015,344  $295,391,364 
GENER oceccccess 1,225,880 1,260,654 41,973,860 40,074,916 
Philadelphia... .. cS ere OS) ae 
Baltimore ....... 536,644 044,255 13,319,132 11,029, 156 


Exports at both New York and Boston continue light, 
although larger than the phenomenally low records of last 
week. Imports at both ports were also slightly below the 
totals for the corresponding week last year. The foreign trade 
movements at both Philadelphia and Baltimore for the past 
week present no unexpected feature. There were moderate 
declines in both exports and imports at both ports. 


THE OUTLOOK ABROAD. 


Jamaica.— RAPID REVIVAL OF PROSPERITY.— From 
a position of what appeared at one time to be well-nigh 
hopeless economic depression, conditions in the British colony 
of Jamaica have during the last two years improved so 
materially that the island may now fairly be said to be on the 
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road to genuine prosperity. The sugar plantations, formerly 
the sole industry of the island, still remain largely inactive, 
although the recent action of the Brussels Conference is 
expected to improve the demand for Jamaica’s principal 
product to a point that will make the business once more 
profitable. Two new sources of profit are what have led to 
the revival of business activity in the island. One of these is 
the raising and exportation of tropical fruits, principally 
bananas. This very important trade was developed largely 
through American capitalists who now operate a splendid 
fleet of fast steamers between . Jamaica and the principal 
Atlantic ports of the United States. The other is the enter- 
tainment of winter tourists. The great natural beauties of 
Jamaica and the delightfulness of its climate have been but 
recently brought to the attention of the tourists of Europe and 
America, with the result that a very large and profitable 
business has sprung up in a comparatively short time. The 
Tichfield Hotel at Port Antonio is operated by the United 
Fruit Company, the American company that has developed 
the fruit trade of Jamaica, and is conducted along American 
lines. The other hotels are English, but all are prosperous 
and will soon have to be enlarged. If the tourist traffic 
continues it will result in increasing business in building and 
sanitary supplies, hardware, etc., while there may be an open- 
ing for carriages of American types to supply the growing 


livery trade of the district. Efforts are now being made by - 


Elder, Dempster & Co. to develop a fruit trade with Great 
Britain along the lines of that established so successfully by 
the United Fruit Company. Should this prove successful it 
will still further increase the prosperity of the island. Mean- 
while it is likely that the cultivation of sugar will be resumed 
on many plantations that have been abandoned and the old 
works restored or new ones built. This will lead to a heavy 
demand for sugar machinery in which American manufacturers 
can no doubt share. In general lines the United States at 
present supplies Jamaica with more than half of its imports 
and this trade will improve as the prosperity of the island 
advances. In shipping facilities American manufacturers enjoy 
greater advantages than those of any other country, as direct 
sailings are made to Jamaica by the United Fruit Company 
from Boston, New York, Philadelphia, Baltimore and New 
Orleans. 

Venezuela.— CRISIS OF THE REVOLUTION.—From cabled 
advices it appears that the crisis of the revolution against Presi- 
dent Castro, which has disturbed industry and commerce in 
Venezuela, and indirectly in Colombia, for more than two 
years past has now been reached. The recent victory of the 
insurgents, while by no means decisive, can hardly fail to pre- 
cipitate other actions which may put an end té@ military opera- 
tions. The country as a whole seems to be heartily tired of 
the war which is proving destructive of trade and is likely if 
continued to give rise to international complications. 
American trade with Venezuela has thus far suffered much less 
than might have been anticipated, exports to th.t country for 
the first eleven months of the fiscal year ending June 30 
aggregating $2,648,307, as compared with $3,107,000 for the 
corresponding period of ig0!. Imports from Venezuela held 
their own even better, the total for the eleven months being 
$5,913,225 as against $6,034,556 for the corresponding period 
last year. RAILWAY CONCESSION.—The project for a rail- 
way from Maracaibo to Perija, first broached in 1895, has been 
revived and a new concession granted by the Government in 
lieu of that which had relapsed. The line is to be I.07 meter 
gauge (42.13 inches), and will traverse some of the most valu- 
able lands in Venezuela. The climate in the district-of Perija 
is suited to white people, and coffee, cacao, indigo, cotton and 
the cereals can be raised, as well as excellent tobacco. There 
is at present much valuable timber in the region. The usual 
terms regarding free importation of material have been granted 
to the concessionaires, who also receive grants of land for 
colonization purposes. It is doubtful if operations under this 
franchise will be begun until the close of hostilities, but there- 
after it is likely that the railway will be built at the earliest 
opportunity. 

South Africa.—ReEducED FREIGHT Rates From NEw YorK.— 
American manufacturers are at present in a position to secure a liberal 
share of the flood of buying orders being sent out by South African 
firms. Asaresult of the rate-cutting contest now being waged be- 
tween the various steamship companies engaged in the trade between 
New York and South Africa rates for general freight are now less than a 
third of what they formerly were, and almost exactly a third of the lowest 
rate from London. This gives a great advantage to American export- 
ers in offering favorable quotations to South African buyers, and it is 
reported that considerable trade has already been deflected to this coun- 
try in consequence, and more is likely to follow if existing conditions 
continue for some time. One feature of the situation that should 
prove especially vaiuable to houses contemplating the introduction of 
their goods in South Africa is that the prevailing freight rates will en- 
able them to compete even in price with 9 grades of European 
goods, thus effectively securing a foothold. The demand at present is 
largely for lumber and building material of all kinds, machinery and 


agricultural implements. The demand for plows, especially, is reported 
to be umprecedented. Two extra steamships have n put on for the 





next two months, and those leaving are carrying full cargoes.—— 
Goops Most 1N Request.—According to the British and South African 
Export Gazette some of the lines of merchandise most in demand among 
South African buyers just now are: Railway material, rolling stock 
and bridgework, mining machinery, electrical plants for mining and 
harbor work, telegraph and telephone material, agricultural imple- 
ments, galvanized iron roofing, hardware and cutlery, furniture and 
upholstery, building material, paints, varnishes, window glass, cement, 
textiles, boots and shoes, and beer, spirits, ete. At all leading commer- 
cial centres there isa great deal of new building, but at Cape Town, 
Johannesburg and Pretoria there is exceptional activity, new and com- 
paratively costly structures going up in every direction. The recent 
destructive fire in the heart of Cape Town will also, no doubt, result in 
additional new buildings not previously contemplated. Aside from the 
usual run of mining machinery orders, a large share of which are coming 
to this country, there is an exceptional activity in the demand for pump- 
ing machinery, piping, etc., for municipal waterworks, sewerage plants, 
etc. At Bloemfontein some $650,000 are to be expended for new water- 
works, the plant including a pump capable of delivering 600,000 gallons 
per day. At Johannesburg an extensive sewerage scheme is in the hands 
of the engineers and large orders are impending for piping, ete. Other 
municipalities are also interested in projects of the same kind, and the 
value of the orders in this line is likely to be considerable for several 
years tocome. In general merchandise the demand for floor coverings 
is especially noteworthy, including carpets, rugs, linoleums, etc., while 
there is also a brisk inquiry for curtains, bed linens and similar supplies. 
Boots and shoes are in strong demand and American firms are reported 
to be making unusual efforts to secure a larger share of this trade. 
Massachusetts firms, especially, are already well represented in this mar- 
ket and are making acareful study of its conditions and requirements. 
Heavier styles for workingmen are reported to be in good demand, as 
well as various typical American lines for wearers of both sexes of the 
better class. American exporters will also do well to study the require- 
ments of the South African market for dry and fancy goods. 





Proposed Improvements of the London Docks. 


A subject of the utmost interest to American shipping and mercan- 
tile interests is discussed at great length in the report of the royal com- 
mission appointed two years ago to inquire into the administration of 
the port of London. The commission first discusses the origin of the 
present unsatisfactory division of authority relating to the docks be- 
tween several emer ra corporations, and presents much interesting 
information regarding the history and development of the port of Lon- 
don. For 200 years London has been the foremost port in the world, 
but in recent years, the commissioners point out, it has failed to 
advance as fast as formerly ; or, indeed, as fast as some of its conti- 
nental competitors. In 1859 the net tonnage of foreign shipping 
entered and cleared with cargo at the port of London was 4,372,367 tons. 
Ten years later it had increased by 1,730 318 tons, or 39 per cent. The 
next decade saw a further gain of 2.678,983 tons, or 43 per cent., while 
in the decade ending in 18/9 the increase was 3,290,002 tons. or 37 per 
cent. In the decade ending in 1899 the increase was 3,214 972 tons, or 
26 per cent., the total tonnage cleared then being 15,286.643 tons. After 
calling attention to the comparatively poor showing made during the 
last ten years, the commissioners compare the increase in the shipping 
of London with that of rival ports, taking the years 1890 and 1899 as 
bases for their contrast. Between these years the total tonnage, for- 
eign and coastwise, entering the port of London increased by 2,246,773 
tons; that entering Liverpool increased by 1.059,737 ; and that entering 
Southampton by 1,116,070. At Hamburg the increase during the same 
years in tonnage entered was 2,563,125 tons; at Rotterdam 3,404,647 ; 
and at Antwerp 2,324,465 tons. ‘Thus, while London held its own as 
compared with British ports it was surpassed by all three of the conti- 
nental ports mentioned. As the tonnage at these ports in 1890 was 
much smaller than that of London the percentage rate of increase con- 
trasts even more unfavorably with that of London than the absolute 
increase. The commissioners also noted that, while the exports of for- 
eign and colonial merchandise from the United Kingdom remained 
practically stationary, the share shipped from London fell from 61.2 
per cent to 53 per cent. inthe last decade. These facts led the com- 
missioners to fear that, unless action is taken, large vessels will go to 
continental ports instead of to London, and forward goods consigned 
to Great Britain by small steamers, thus depriving the port of much of 
its traffic. As compared with the other ports mentioned, the commis- 
sioners found that London is much more expensive to shipowners, 
both as regards charges and delays, while it is not so well organized. 

As the sources of expense and deluy are almost innumerable and are 
inextricably bound upin the ancient privilegesof various public and 
private corporations, the commissioners wisely recommend that all the 
powers relating to the control of the docks and of the port be taken 
from their present holders and conferred upon a single body consisting 
of forty members representing the London County Council, the City 
Corporation and the other principal incorporated public bodiesin London 
controlling port interests at present, and the shipowners, wharf and 
lighter proprietors, and representatives of the railways connecting with 
the docks. Of this board, 26 members, the commissioners suggest, 
might be nominated, and 14 elected—the latter representing the private 
interests last mentioned. Allof the powers relating to the control of the 
docks and the port of London now possessed by the Thames Conserv- 
ancy, Trinity House, the Watermen’s Company, and the various dock 
companies, the commissioners propose to concentrate in the hands of 
this new board. The dock companies wiil thus go out of existence 
entirely, their property being taken over by the new board. The ware- 
houses now owned by these companies and such others as may be 
acquired are not, however, to be operated by the new central body, 
but will be leased or sold by it—this being a business best conducted by 
private parties. The commissioners suggest that the London County 
Council and the City Corporation raise the necessary capital to give 
effect to these recommendations, and institute such improvements in 
the way of deepening the Thames channel and enlarging the docks, con- 
structing new dock appliances, etc., as may be necessary. For deepen- 
ing the river channels it is estimated that about $12,500,000 will be 
necessary, while some $22,500,000 will be required for new docks and 
dock improvements. These sums are to be expended within the next 
ten years. The royal commission was unanimous in its recommenda- 
tions, and on Tuesday the London County Council voted unanimously 
in favor of the report. It still remains necessary to secure the agree- 
ment of the numerous other interests concerned and the passage by 
Parliament of a bill embodying the recommendations of the com- 
missioners, butas all parties are alive to the importance of speedy action 
it is likely that this—for Great Britain—revolutionary reform will be 
completely effected during the coming year. 
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FOREIGN CONTRACTS. 


Steam BorLers. — Newcastle - upon - Tyne, 
England.—Manufacturers desirous of tendering 
for the supply of three Lancashire steam boilers, 
each 30 feet long by 8 feet in diameter, with 
feed pumps, steam piping. etc., are invited to 
send their names to W. Sutton, Jr., Secretary 
of the Royal Victoria Infirmary, Prudential 
Buildings, Mosley St., Newcastle-upon-Tyne. 
A deposit of £2 must accompany each applica- 
tion. Specifications, etc., will be furnished to 
the firms selected to compete, while the deposit 
of others will be returned. Applications must 
be received by noon July 21, and American 
firms can therefore only notify by cable. 


TOOLS AND StTorEs.—British India.—Tenders 
are invited by the East India Railway Company 
for the supply of miscellaneous tools and stores. 
Address C. W. Young, Secretary, Nicholas Lane, 
London, E C. Fee, £1 1s., not returnable. 
Contract closes July 23. 


PAPER FOR ADHESIVE Stamps. — Madrid, 
Spain.—Tenders are invited by the ‘ Fabrica 

acional dela Moneda y Timbre ” for the supply 
of the white paper required for the manufacture 
of adhesive stamps during the years 1902-3-4. 
Particulars at the factory. Contract closes 
July 26. 

SELF-PROPELLED LoRRyY.—London, England. 
—Tenders are invited by the War Office for the 
manufacture of a self-propelled lorry for mili- 
tary purposes, driven by an internal combustion 
engine using oil of not less than 100 F. flash 
pointas fuel. Specifications of the Director of 
Army Contracts, War Office, Pall Mall, London, 
S. W. Contract closes July 31. 


TRAMWAY Rai_s, FIsH-PLATES AND BOLTs.— 
Barking, Essex, England.—Tenders are invited 
for the supply of the foregoing for the Urban 
District Council. Specifications of Mr. W. C. C. 
Hawtayne, 9 Queen Street Place, London, E. C. 
Fee, £10, returnable. Contract closes July 3}. 


RAILWAY CONSTRUCTION. — Brussels, Bel- 

ium.—The Société Nationale des Chemins de 

er Vicinaux, 14 rue de la Science, Brussels, 
invites tenders for the construction of certain 
sections of electric tramways it is building at 
an upset price of 118,006 francs ($22,775.16). 
A deposit of 12,000 francs ($2,316) is required 
Conditions, plans, ete , of M. Darteville, 18 rue 
de Turquie, Saint-Gilles, Brussels. Fee, 1 franc 
(19.3 cents). Contract closes August 13. 


WATERWORKS AND SEWERS. — Monterey, 
Mexico.—Tenders are invited for the construc- 
tion of waterworks and sewers at Monterey by 
Sen. B. P. Leal, Governor of Nuevo Leon. The 
‘eost will be about $3,000,000 (Mexican). Con- 
tract closes August 15. 


ELECTRICAL MACHINERY AND PLant.—Selan- 
gor, Straits Settlements.—Tenders are invited 
by the Crown Agents for the Colonies for the 
following elecrical plant for the town of Koala 
Zumpur, in the protected native State of Selan- 
gor, Federated Malay States: Contract A.— 
Section [.—The supply, delivery and erection 
of a generating station, consisting of : Two 600- 
HP. high-pressure turbines, with pipes; two 
400-kilowatt three-phase alternators; switch- 
boards and sundries. Section [[.—The supply, 
delivery aud erection of a sub-station plant, 
consisting of: Three 150-kilowatt motor gene- 
rators; two balancers ; switchboards and sun- 
dries. Contract B.—Section III.—The supply 
and delivery, f.o.b. at a European port, of steel 
poles, cross arms, insulators, copper wire, etc., 
for the high-pressure transmission line. Contract 
C.—Section IV. —The supply and delivery, f.o.b. 
at a European port, of arc lamps, iron posts, 
controlling apparatus, glow lamps and fittings. 
Tenders may be sent in for any or all of the 
above three contracts. Specifications, draw- 
ings, general conditions and forms of tender 
may be obtained from the Crown Agents for the 
Colonies, Downing Street, London, 8S. W., on 
payment of £2 for Contract A, £1 for Con- 
tract B, and £1 for Contract C. Contract closes 
August 21. . 

PRINTING PapEeR. — Adelaide, South Aus- 
tralia.—Tenders are invited by the Supply and 
Tender Board Office for the supply and deliv- 
ery at Education Stores, Grote Street, Adelaide, 
of the following super-calendered fine printing 
sage ds 1,500 reams double foolscap, 27 inches 

y 17, weight 24 pounds; 300 reams double 
demy, 224 inches by 35, weight 45 pounds; 100 
reams thin transparent, double crown, 30 
inches by 20, weight 12 pounds. Tenderers may 
quote for any or all of the preceding. The 
paper must be packed in cases in the flat, each 
ream being separately tied up, and be of the 
specified weight to the ream of 480 sheets, ex- 
clusive of string and wrapper. It must also 
be equal in all respects to the samples to be 
obtained of the Board of Inspectors of Schools, 
Adelaide. Shipment must be made in two lots, 
the first to contain half of each item, to be 
forwarded within eight months of the date of 
acceptance of tender and the balance two months 
thereafter. The successful tenderer must de- 





ports 5 per cent. of amount of tender as security 
or due performance of contract. Contract closes 
August 26. 

RAILWAY CONSTRUCTION. — Buenos Ayres, 
ra a are invited by the Ministry 
of Public Works for the construction of a rail- 
way line from Jujuy to La Quiaca on the Boli- 
vian frontier, a distance of 286 kilometers. A 
provisional deposit of $5,000 Argentine cur- 
rency. or $4,825 American, is uired to qualify 
atender. Address the Direccion de Vias de 
Comunicacion, Buenos Ayres. Contract closes 
August 31. 

STEEL Rai.ts.—Australia.—Tenders are in- 
vited by the Agent-General for Victoria, 15 
Victoria St , London, for the supply of 15,850 
tons of steel rails and 1,505 tons of fish-plates. 
Fee for specifications, 7s. 6d., not returnable. 
A deposit of £1,000 is required with tender. 
Contract closes September 1. 


ELEoTRIC LiGHT PLANT.—Amasterdam, Hol- 
land.—Tenders are invited by the Municipality 
for various plants and material in connection 
with the extensive electric power house now in 
course of erection in that city. The orders for 
engines and some of the electrical machinery 
have already been placed, and specifications for 
the remaining machinery and equipment re- 
quired were to be ready on July l. Contract 
closes September i. 

ELECTRIC POWER AND LIGHTING CONCES- 
s1on.—Kolozsvar, Hungary.—The Municipality 
invites offers for supplying the electricity 
needed for lighting public and private buildings 
and for industrial a in this city of 60,000 
inhabitants. Address Bela Fekete Nagy, 
Kolozsvar, Hungary. Contract closes Sep- 
tember 1. 

ELEoTRIC CABLES.—Amsterdam, Holland.— 
Tenders are invited by the Municipality for the 
supply of 150 kilometers of three-phase current 
cables, 70 kilometers of direct-current cables, 
and 25 kilometers of test and telephone cables. 
Specifications in Dutch and German may be 
obtained of the Stadsdrukkery (Municipal 
printing office), on payment of $1.25. Tenders 
should be addressed to the Burgemeester en 
Wethouders of Amsterdam. Contract closes 
September 8. 

WIDENING CANAL.—Egypt.—Tenders are in- 
vited by the Chief of the Administrative Ser- 
vice, Ministry of Public Works, Cairo, for widen- 
ing the Ibrahimyah Canal between Deirut and 
Minia. About 1,950,000 cubic meters of earth- 
work are to be. removed, of which 1,250,000 can 
aay seer be removed by hand, the remainder 

y dredging. The work must be completed by 
December 1, 1904. Plans may be seen at the 
office of the Inspector of Irrigation, Projects 
Circle, Minia, and tenders must be made on 
official stamped paper. Contract closes Sep- 
tember 15. 


_ Ewveorric LIGHT AND TRACTION PLANT.— 
Valparaiso, Chile.—Tenders are invited by the 
Municipality for the construction of an electric 
traction system complete, together with the 
additional plant neccessary to supply the city 
with electric lights. Contract closes Sept. 1. 
ELECTRICAL PLANT.—Launceston, Tasmania. 
—Tenders are invited by the Municipality for 
the supply of the following: (a) Pelevbess 
generating, transmitting and distributing plant 
and apparatus; (6) Transforming apparatus ; 
(c) Reconstruction of existing plant; (d) En- 
closed arc lamps and accessories. Specifications 
may be obtained of Messrs. John Terry & Co., 
7 Great Winchester St., London, E. CU. Fee, 
£3 3s., returnable. Contract closes Sept. 15. 


HARBOR CONSTRUCTION. — Port Adelaide, 
South Australia.—Tenders are invited for the 
construction of an outer harbor in Light’s 
Passage, at the entrance to Port Adelaide 
River. The proposed works will comprise ap- 
proximately 4} million cubic yards of dredging 
in limestone, sand, and clay, and the construc- 
tion of 1,500 ft. of wharfs, and stone revetment 
walls in connection therewith, for the berthing 
of steamships in the harbor; also the reclama- 
tion of a large area of foreshore with the 
dredged materials. Specifications may be ob- 
tained from Mr. H. Allerdale Grainger, Agent- 
General for South Australia, 1 Crosby Square, 
London, E. C. Fee, £5 per set, returnable on 
receipt of a bona fide tender. Tenders must be 
accompanied by a check for £100, payable to the 
Engineer-in-Chief, or by a deposit receipt on an 
Adelaide bank forlike amount. Contract closes 
September 30. | 

DRAINAGE WorkK.—Buenos Ayres, Argen- 
tina.—Tenders are invited by the Commission- 
ers for the Drainage Works of the Province of 


' Buenos Ayres, for the construction of the neces- 


sary works in connection with over 620 miles of 
main drainage canals, branch trenches, and 
accessory works in certain regions subject to 
inundations. Contractors experienced in such 
work, and desirous of tendering, may obtain 
further information by applying in writing to 
the Secretary, Argentine Legation, 16 Kensing- 
ton Palace-gardens, London, W. No date for 
placing contract announced. 





Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(156) FLour, Corron SEED OIL AND MARINE 
INsuRANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for marine insurance. 


(157) Acenoy.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 


(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
can house exporting cotton goods. 

(160) AGENCY FOR GALVANIZED [Ron.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 

(161) GRAINS AND SEEDs.—An Antwerp nt 
desires to represent American shippers of all 
kinds of grains and seeds. 

(162) SuearR Estate FoR SAus. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

163) Corron Prints.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 

(164) Sinks, WoOoOLENS AND CoTTON PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia 
British and American manufacturers. 

(165) Buying AGENT FoR GoaT SKINs.— 
A firm at Mogador, Morocco, is desirous of re- 
presenting a New York, Philadelphia or Boston 
firm in buying raw Morocco goat skins on a 
commission basis. 

(167) StaPLE Propvuots.—An Australian firm 
is desirous of representing American exporters 
of staple products. 


(168) MusicaL INsTRUMENTS.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 

(172) Drirep Fruit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 

(173) AGENT FOR AUSTRALIAN EXHIBITION.— 
A responsible and well-known firm at Melbourne 
desires to represent American firms at the Aus- 
tralian Federal International Exhibition to be 
held at Melbourne, Victoria, in November and 
December, 1902, and January, 1903. 


(174) Soap.—A manufacturer of soap at Bar- 
men, Germany, is desirous of securing an agent 
in New York City to handle his soap exclusively. 

(175) GRocERS AND DruGaists’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and druggists’ 
sundries, also manufacturers in any line. 

(176) AGENT IN JAPAN.—A firm at Tokio 
desires to represent American concerns as sell- 
ing agent, and also to act as purchasing agent 
for Japanese articles. 

(177) GRAIN AND SEEDs.—A Hamburg house 
is desirous of representing an American con- 
cern handling grain and seeds. 

(178) MANUFACTURERS’ AGENT. — A manu- 
facturers’ agent covering all of Africa, south of 
the Zambesi, is desirous of representing first- 
class American manufacturers of boots and 
shoes, hosiery and other specialties. Has had 
twelve years experience in the territory men- 
tioned. 








The E. W. Irwin Machinery & Supply Com- 
pany, of 114 Liberty Street, has been appointed 
sole sales agent for the Atlantic Coast States 
and the United States navy yards by the Phila- 
delphia Pneumatic Tool Company. 


Worthington & Oppey, of Allentown, Pa, 
have leased a tract of land at Pleasant Valley 
situated along the track of the Quakertown and 
Eastern Railroad, near Pullin Station, Pa., for 
the purpose of erecting a plant for testing 
armor plate for the Midvale Steel Company, of 
Philadelphia. 


The Carnegie Steel Company has recently 
purchased a strip of land fronting on the Mon- 
ongahela River, between Duquesne and Home- 
stead, a distance of six miles. The price paid was 
$43,000, or $10.75 an acre. It was the only piece 
of property between Duquesne and Homestead 
not oceupied by some of the mills of the Carne- 
gie Steel Company. 

The Stirling Company, of New York City 
were awarded the contract for the new boilers 
to be installed by the General Electric Company 
at Schenectady. The order calls for 4,200 horse- 
power. The boilers are to be provided with 
superheaters and are to be operated in connec- 
tion with the steam turbine plant to be installed 
by the company. 
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FOREIGN SAILINGS, 


July 21 to August 23. 





Following is a list of intended sailings from 
leading ports of vessels carrying general freight. 
Mail steamers are marked thus* 


NEW YORK SAILINGS. 


To Liverpool. : Line. 
Wed., July 23..Oceanic*........... White Star 
Fri., — =! - ‘eghens - ye 
Sat., PT EE ccecscccscecese Cunard 
” S 2B. .TERROVOTIAR. 2.00 «2 occu Leyland 
Oe, © =B cE co cowcecece White Star 
ie GS, Bic eBiccccévccccecs 
Sat., SB ob nwewsccnss intent 
se a DE oscocssotewsnbe Cunard 
a. > Be cksuscceuseed White Star 
Fri., fo 8..Tauric...... Salis os “ 
Sat., °..--; Sn... é cGakebecomsen Cunard 
wea... “ §3..@ecmadio*...cccce- White Star 
Fri., O. » cekkaoone ” a 
Sat., ‘* 16..Georgian ...... cenneeh Leyland 
is © DEE wnutoedcsenne Cunard 
ee... © Bp. wee... cccccoce White Star 
Fri., PP owetsennees ” 
Sat., wee Seotend 
“ Py i Cunard 


To London. 
Sat, July 26..Minnetonka - 


.Atlantic Transp. 
* Aug. 2..Minnehaha.. se o 


9..Mesaba ...... ” - 
Te Hull. 
eT ee aE Wilson 
as ” Pp <stecucesetens ~ 
ss * PEGG os evteseeedeeese “ 
Te Southampton. 
Wed., July 23..St. Louis*...........American 
“o Bag. % -Philadelphia* . enecewe " 
as e, ~e Eweieew ease ce es 
" + 20..St. Louis* ........... - 
To Glasgow. 
Wed., July 30..Monvolian......... Allan State 
es Se, Bec GRIP. ccc ccc ccncc Anchor 
wee., * 33..Menmi@ion. ..... 20. Allan State 
ne ‘“* 20..Laurentian...... Pe ” 
To Bristol. 
Fri., July 25..Llandaff City...... Bristol City 
* Aug. 1..Jersey City........ - 94 
Zoe... * Tic GEE cacecu.  ™ ” 
Te Havre. 
Thur., July 24..La Savoie*............. French 
os <* 81. Le Gascogne *....cccecs ” 
°° Bee. 1. BR .ceccccace " 
oe io SE EE cacccceece - 
os oe -; Bbc CU ccavccoces - 
To Rotterdam. 
Sat., July 26..Noordam”*........ Holland-Am. 
- Aug. 2..Statendam”* ...... te “ 
e ae - ” 
ne y ~ EE ccccesee 35 - 
oe 7 >: DE peace ne es 
Te Hambura. 
Tues , July 22..Patricia® .......... Hamb.-Am 
Thur., 24..Fiirst Bismarck* .. ‘* " 
i. . oO) i oc ccc os ss os 
Thur.. * 31..Columbia* ........ ss ée 
Sat., Aug. 2..Phonicia*......... oe se 
7oos., “ 5..Graf Waldersee*... ‘* a 
" “38... Peanesyivanta*®..... ” 
Thur., 14..Auguste Victoria*. ‘ a 
Tues., “ 9 DEE cieteacaoee " 6 
Thur., “ _Fiirst Bismarck* . , 
To Antwerp 
Sat., July 26. . British Trader ........ Phoanix 
‘* Aug. 2..British Princess ...... - 
o ee 3. -Saint Nicholas........ ” 


To Christiania, ~~" eee and Stettin. 


Sat., July 26..Island .............Seand.-Am. 
Wed. ,Aug. 6..Oscar aarp Raa ” ee 
To Bremen. 

Tues., July 22..Kaiserin Maria Theresa” 


No. Ger. Lloyd 
ao. 7 Bee. o6 
7aee., ©“ B.. 
_ ee | 


 ETOTE EA 
Kronprinz Wilhelm*. ‘ 
Friedrich der Grosse* ‘: 


Aug. 7..K6nigin Luise* ...... " 
Tues., ‘** 12..K. Wilhelm d. Grosse* * 
Thur., ‘* 14..Grosser Kurfiirst*.. ee 
Tues., ‘* 19..Kaiserin Maria Theresa” m 
Zoee., * Bi. Ceeeereeee ...ccccces 


To Malta, Venice and Tetente 


Wed., July 23..Picequa .. ‘Med. & N. Y. S.S. 


Thur., Aug. 7. . Pocahontas. os 
Sat., ~ Tenn icae ™ 4 i 
- * 6©28..FPecemice.... “ e “ 
Toe Mentevideo, Buenos Ayres and Rosario. 
Sat., July 26..Coronda ........ Norton & Son 
‘“* Aug. 16..Soldier Prince.......... Prince 
as ae Ss ke éa en's Norton & Son 
To Windward Islands. 
Tues., July 29..Madiana ......Quebec S S. Co. 
Sat., Aug. 9..Fontabelle .. “ » = 
a. — Beem ....... - OF 
To Perte Bice, Curacac and Venezuela. 
Sat., July 26..Caracas*............ Red * ‘D Ps 
‘‘ Aug. 2..Maracaibo*......... 7 
o 4 9..Philadelphia* ...... toate 
a pe = ia a F Elle ” 
sé sé .. Caracas PE OR Ne ot By sé sé 





To West Indies, Central and South America. | 
as | 


Sat., J uly Den? veoasacdeovese Atl 
= A 


Eee cusacdeweesedcacisde ” 
To South Afri 
Sun., July 20. “Clan Colquhoun.. Barber & Co. 


To Australian Ports. 
Fri., July 25..Ormley .......... Am. & Aust. 


To China and Japan. 


| 
| 
| 


' and A. W. Gamble, cashier. 


| 


|W. Va. Capital $25,000. Ira E. Robinson, presi- 


_ cashier. 


Sun., Aug. 10..Satsuma......... Barber & Co. | 
BOSTON SAILINGS. 
To Liverpeel. 
Tues., ree Cunard 
me 29." Sylvania® occ wespeccnon “ 

GR De ct wedcacnaends ~ 

Sat., ws Re See "4 

a, ER I eadiondunoncanne + 

Teo London. 

Fri., July 25..Cambrian... Wilson & Furness 


‘* Aug. 8 Columbian... ‘* 

Te Hall (via New York). 

Bg CO Bc DONOR. ccc ccccsieccess Wilsor 
eR, OR s kicicacdee badelee ™ 


PORTLAND SAILINGS, 
To Liverpool. 


Sat., July 26..Turcoman.......... Dominion | 
SS GB. BA. cccccecicsos es 
6e “ I nos ccicke s 
se +o BB LE... cc cb ccece - 
ey Fc vcncckececs ” 


MONTREAL SAILINGS. 
To Liverpool. 


| of Albany N. Y. 


| Va., extended to July 10, 1922. 


Sat., OGY BS.. FVOCTIAR. .. .00-ccccccces Allan 
Thur., ‘** 31..L. Champlain. . Elder. Dempster 
Sat., Aug. 2.. Dominion ........... Dominion 
: - ee ee er Allan | 
se 9. sr a Dominion 
a DUNS Js buneaeielearee Allan 
To London. 
ae ee rer Allan 


To Mancheste 
Taur., July 24. “Manchester Commerce. Manch. 
To Glasgow. 


Wed., July 23. ON (onc kane swie aud Allan 
~ EY Jib wameaweuhiaee » 

Thur., * ED auecdcesnees Donaldson 

To ag 

Fri, Aug. 22..Rathlin Head............ Head 

To Antwerp 

Thur., Sely. ei i Hansa 

Tues., ’ Aug. 5..Potomac..... lore sms Ellerman 

To Hamburg. 

Sat., July 36. . Westphalia........... aA. P. 

Thur., ee, BG. REGED. 6 sc cccncwes oe 


To Rotterdam. 
Tues., Aug. Ls ee -Rotterdam- Montreal 
Fri., - ..Rodney .. 


cht iat aaaamaiia SAILINGS. 
To Liverpo 


Sat., J aly, 36. -Rhynland*.......... American 
‘“ Aug. 2..Westernland*....... as 
ss “ 9..Belgenland* ........ “ 
ae ©. 1 pce oes dce cc se 

To London. 

Sat., July oy -Crown Point....Phila. Tr. Atl. 


Thur., * .- Montauk Point . Ge 

Fri., Aug. v -North Point.. es 

To Manchester. 

Wed., July 30..Manchester Market ....Manch. 


NEWPORT NEWS & NORFOLK SAILINGS, 
To Liverpool. - 

Wed., July 30..Rappahannock.C. & O. S. S. Co. 
Tues., Aug. 5..Castano....... “e 
Sun., 10..Kanawha ..... " “e 6 
To London. 

Thur., July 31..Alleghany .. 
Tues., Aug. 19.. Wyandotte. . 


BALTIMORE SAILINGS. 
To London. 


oe . Co. 


Wed., Aug. 6. Montana.......... Atl. Transp. | 

To Rotterdam. 

iy BA © Bcc BMD iccs cece ccesccese Neptune 

To Hambarg. 

Fri., Aug. §8..Brisgavia ......... Hamb.-Am. 

To Bremen. 

Wed., July 23..Breslau....... Nor. Ger. Lloyd» 
ct cdwiced< 


NEW ORLEANS SAILINGS. 
Te Liverpool. 


Wed., July 30..Navigator ........... - Harrison 
Fri., Ang. 8..Barbadian . . se eeceeese Leyland 
ON re Sener a 
Fri., O.  cccwcbeauseen Harrison 
Mon., * 18..Coste Rican........... Leyland 
_ a: ANON Harrison 
- ‘* 27..Nicaraguan ......... .. Leyland 
Sat., TD otns eebabed sue Harrison 
To London. 
Sat., July 26..Cayo Blanco............ Cuban 
- - PNR CEs cise Cosdinnweee ” 


To Glasgow. 


Mon., Aug. 25..A Steamer..Baccich & Clement 
To Belfast. 
Fri., July 25..Glenarm Head...... -..--Head 


NEW STATE BANKS AND TRUST COM- 


|The above-named officials and the following 
| constitute the board of directors: A. Bromfield, 


ital $10,000. 





| Pa. Capital $!,000 
| Poerstel, T. L. Gurtner and others. 
| The Smith Mills Deposit Bank of Henderson 


ID. F. 


Capital $10,000 to $50,000. Elmer B. Yale, 


—_—— 
‘ 


| sion of the Welcome State Bank. 


Capital $10,000. 


| W. Cork and I. 8S. Bushnell 


BANKING NEWS. 


NEW NATIONAL BANKS. 


The Welcome National Bank, of Welcome, 
Minn. Capital $25,000. A. L. Ward, president, 
This is a conver- 


The Kingwood National Bank, of Kingwood, 


dent. 

The Caldwell National Bank, of Caldwell, Kan. 
Capital $25,000 . Neal, president; [ra E 
Swain, vice-president, and M. M. Fulkerson. 


The Merchants’ National Bank of South 
Bend, Ind. Capital $100,000 James M. De 
Rhodes, president, and Kersey C. De Rhodes. 
cashier. 

The Breckenridge National Bank, of Brecken- 
ridge, Minn. Capital $25,000. John Grove, 
president, and S. D. Balch, cashier. 

The Third National Bank of Albany, Ga. 
Capital $50,000. Morris Wesloskey, president, 
and F. H. Bates, cashier. 





CONVERSIONS AND EXTENSIONS, 


The Albany County Bank, of Albany, N. Y., 
changed to the Albany County National Bank, 
Capital $250,000. 

The Newcastle State Bank, of Newcastle, Neb., 
changed to the First National Bank of New- 
castle. Capital $25,000. 

The Exchange National Bank of Atchison, 
Kan., extended to July 8, 1922. 

The Fort Dodge National Bank, of Fort Dodge. 
Iowa, extended to July 8, 1922. 


The Pesple’s National Bank of Lynchburg, 


PANIES, 


The Continental Trust Company of Denver, 
Col. Capital $300,000. W. H. Hughes, presi- 
dent; John W. Springer, vice-president, and 
W. T. Ravenscron, secretary and treasurer. 


E. H. Reid, David May, H. Guldman, F. A. 
Keener and Morgan Joues. 


The Exchange Bank of Excelsior Springs, 
Mo. Capital $10,000. R. E. Bevins, president , 
A. M. Howard, vice-president, and W. W. 
Thompson, cashier. 

The Hamilton Trust Company of St. Louis, 
Mo. Capital $500,000. Wallace C. Butler, 
©. A. Caldwell, A. M. Edwards, Edward Hidden 
and J. W. Perry. 

The Napoleon Bank, 6f Napoleon, Mo. Cap 
John Strodtman, H. H. Woeste- 
meyer, W. H. Holke, Herman Berlekamp, 
Charles Hoffman, H. F. Holke and J. A. 
W oestemeyer. 

The Adrian State Bank. of Adrian, Mo. 
Capital $20,000 J. H. MecCoombs, G. W. 
Moler, J. F. Kiersey, George Church and 
others. 

The Bank of Woolbridge, of Woolbridge, Mo. 
M. A. Smith, W. J. Wold- 
bridge, Ben Heying, G. W. Ernst and others. 

The Commercial Trust Company of Port- 
land, Ore. Capital $60,000. H.S. Rowe, John 


The German Trust Company of Pittsburg, 
Matthias Weiss, Emil 


County, Smith Mills, Ky. 
Goech, H. T. 


Capital $15.000. 
Ogden and James W. 
Cooper. 

The General Trust Company of Norfolk. Va. 


| president; George B. Fort, vice-president ; W. 
| W. Pickard, treasurer, and Robert J. Tunstall, 
| jr., secretary. 

| The Farmers and Merchants’ State Bank, of 
| Washington, Iowa. Capital $50,000. Charles 
Ohugemach, president; S. A. White, en 
| David McLaughlin, vice-president, and E. 
Wilson, assistant cashier. 


The Citizens’ Bank of Naper, Neb. Capital 


$5,000. R. R. Naper, T. E. Smith, G. M. 
Smith, C. S. Naper and others. 
The Farmers and Merchants’ Bank of Hen- ¢ 


derson, Neb. Capital $10,000. Jacob S. Krocker 
and J. J. Krocker. 

The Bank of Shaw, Shaw Station, Miss. 
Capital $30.000. John W. Wildman, J. W. 
Wyatt, F. W. Faison, A. A. Wilson and others. 





APPLICATIONS APPROVED. 


The First National Bank of Mount Union, Pa. 
Capital $25.000. William G. Ewing, Mount 
Union, Pa.; William J. Campbell, Thomas A. 
A pleby, Robert B. Campbell and Geo. W. 


right 
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The First National Bank of Chattanooga, 
Oklahoma. Capital $25,000. Philip Duffy, J. 
A. Mangan, A. E. Hammonds, M. A. Mangan, 
J. A. Duffy and Sam Strauss. 


The People’s National Bank of Stewartstown, 
Pa. Capital $25,000. J. M. Wilson, Stewarts-. 
town, Pa; L. H. Sykes, B. G. Bell, Aug. Neller, 
George F. Trout and others. 

The First National Bank of Slippery Rock, 
Pa. Capital $25,000. W. Henry Wilson, Slip- 
pery Rock, Pa.; J. E. Bard, W. M. Humphrey, 
T. S. Coulter and M. D. Maxwell. 

The Windom National Bank, of Windom, 
Minn. Capital $35,000. D. U. Weld, Windom, 
Minn.; C. W. Gillam, H. M. Goss, Fred Z. Weld 
and H. C©. Beise. 

The First National Bank of Riegelsville, Pa. 
Capital 350.000. W. D. Beckley, Bloomsburg, 
Pa.; John Jameson, James H. Shelly, A. F. 
Baker and Henry H. Souder. 

The Grove National Bank of Athens, Texas- 
Capital $25,000. W.H Grove, Abilene, Texas; 
E. C. Pegues, Henry James, B. Deering and 
V. IL. Stirman. 





MISCELLANEOUS. 


The Gardner City Banking and Trust Com- 
pany of Chicago, Ill., will call a meeting of 
stockholders for early part of September to au- 
thorize the increase of the capital stock from 
$500,000 to $1,000,000. 

W. Pannenborg, the assistant manager of the 
foreign exchange department of the National 
City Bank of New York City, will be the 
manager of the foreign department of the 
international Banking Corporation of that city. 


The State Banking Department has author- 
ized the application of the Corn Exchange Bank 
of New York City to increase its capital stock 
from $1,000,000 to $2,000,000. 

The Eastern Trust Company of New York 
City, organization of which was mentioned in a 
recent issue of Dun’s REVIEW, will begin busi- 
ness in offices logated at 115 Broadway. 


INVESTMENT NEWS. 
Bond Offerings. 


LINCOLN, NEB.—Propogals will be received 
until August 4 for $215,000 43} per cent. bonds, 
optional after ten years, or payable one-tenth 
yearly after ten years. 

HoMESTEAD, Pa.—Bids will be received until 
July 31 for $164,000 4 per cent. bonds. They 
will be in coupon form and will run for fifteen 
and a half years. 

BOWLING GREEN, O.—Sealed proposals will 
be received until August 15 for $37,000 4 per 
cent. street improvement bonds. A certified 
check for $200 must accompany all bids. 

WHATCOM, WasH.—Proposals will be received 
until August 4 for $60,000 waterworks bonds. 
They will bear 6 per cent. interest and will ma- 
ture in five years, optional after one year. 

AKkon, O.—Proposals will be received by 
the city clerk until August 9 for $33,000 5 per 
cent. bonds. 

GLOVERSVILLE, N. Y,—Proposals will be re 
ceived until August 1 for $25,000 34 per cent. 
fire department bonds, in denomination of 
$1,000, and bearing date of August 1,1902. The 
loan matures on August 1, 1932. 

BRISTOL, R. I.—Sealed proposals will be re- 
ceived until July 31 by George H. Peck, Town 
Treasurer, for $47,000 3} per cent. gold sewer 
bonds. They will be dated September 1 and 
will run for thirty years. 

PHILADELPHIA, Pa.—Sealed proposals will 
be received until July 24 for $1,400,000 33 per 
cent. public improvement bonds. They are a 
portion of the balance remaining unsold of an 
issue of $11,200,000 authorized on June 1/7, 
1898, maturing serially from December 1, 1923. 

WELLSVILLE, O.—Sealed proposals will be re- 
ceived until July 29 for $30,000 4 per cent. 10-40- 
year refunding bonds. Securities will bear date 
of July 1, 1902, and will be in denomination of 
$500. They will mature at the rate of $1,000 
yearly from July 1, 1912, to 1941, inclusive. A 
check for $300 must accompany all bids. 

TorpEeKA, Kan.—Proposals will be received 
until August 4 for $60,0005 per cent. 54-year 
average paving bonds and $20,000 5 per cent. 
o4-year average sewer bonds. 


FerGus County, Mont.—Proposals will be 
received until August 5 for $50,000 44 per cent. 
refunding bonds. Proposals should be sent to 
L,ewiston, the county seat. 

GOSHEN, N. Y.—The city will sell at public 
auction, on August 1, $17,000 4 per cent. bridge 
bonds, maturing at the rate of $1,000 on Feb- 
ruary 1 of each year from 1903 to 1919 inclusive. 

MorGantown, Ky.—Proposals will be re- 
ceived until August 23d for $9,000 4 per cent. 
20-year water bonds in denomination of $500. 
N. T. Howard is chairman of the committee. 








MosBILE, Awa.—Proposals will be received 
until August 5th for $200,000 5 per cent. paving 
bonds. it is proposed to redeem one-fifteenth 
of tlie issue each year. The Mayor may be ad- 
dressed for further particulars. 





Bond Sales. 


CAMDEN, N. J.—The $50,000 4 per cent. school 
bonds were awarded to M A. Stein & Co., of 
New York, at 111.13. 

DEDHAM, Mass.—The $67,000 34 per cent. 20- 
year school notes were awarded to R. L. Day & 
Co. at 101.567. 

REDLANDS, CaL.—The $50,000 4} per cent. 40- 
year street improvement bonds were awarded 
to the Oakland Savings Bank, of Oakland, Cal., 
at a premium of $2,900. 


YonkKERS; N. Y.—The $200,000 4 per cent. 24- 
year average tax relief bonds, and the $5,547 
4 per cent. l-year emergency bonds, were 
awarded to John D. Everitt & Co. at 100.07. 


KEENE, N. H.—The $25,000 34 per cent. 11- 
ear (serial) water bonds were awarded to the 
eene National Bank at 103.92. 

ALBANY County, N.Y.—On July 15, at public 
auction, the County Treasurer sold $36,000 3) 
per cent. bonds to the Albany Savings Bank, as 
follows; $20,000, payable from 1903 to 1922, at 
101.80, and $16,000, payable 1923, at 102.45. 

VERONA, FA.—The $45,000 4 per cent. im- 
provement bonds were awarded to the First 
National Bank of Verona at 103.33}. 


CoLumBus, 0.—The $102,000 4 per cent. 
26-vear and the $143,000 4 per cent. 10-20 year 
bonds were awarded to Denison, Pryor & Co. at 
102.081. 

BELLE PLAINE, lowa.—An issue of $10,000 4 
per cent. bonds has been sold to Betchel & Co., 
of Davenport, lowa, at par. 

WARREN, O.—The $30,000 4 per cent. 2}-3} 
year school bonds were awarded to the Warren 
Savings Bank at 101.666. 

SCRANTON, Pa.—The $250,000 3} per cent. 203- 
year average school bonds were awarded as fol- 
lows: $220,000 to Dick Bros. & Co., of New 
York and Philadelphia, price not stated, and 
$30,000 to the sinking fund commissioners at 
par and interest. 


CLEVELAND, O.—The $1,250,000 4 per cent. 
19}-year school bonds were awarded to Lam- 
precht Bros., of Cleveland, at 103.71. 


SorANTON, Pa.—The price paid by Dick Bros. 
& Co. for the $220,000 3} per cent. school bonds 
was 100.91. 

SouTH ORANGE, N. J.—The $63,000 4 per cent. 
school district llj-year average bonds were 
awarded to Thompson, Tenny & Crawford at 
102.93. 

HopkKINtToN, Mass.—The town has sold to 
Loring, Tolman & Tupper #20,000 town hall 
bonds at 113.2033. 

Dunn, N. C.—The town has sold 430,000 
bonds to Seasongood & Mayer, of Cincinnati, 
O. Price not stated. 

WATERLOO, Iowa.—The $19,00 4 per cent. 20- 
year refunding bonds were awarded to H. B. 
Allen at a premium of $445. 





Miscellaneous. 
MiLTon, Mass.—The town has voted to issue 
$315,000 water bonds, to run for thirty years 
and not to exceed 4 per cent. interest. 


Houston, TeEx.—Mayor Holt has vetoed an 
issue of $200,000 city hall bonds. 

SAN ANTONIO, TEx.—An election will be held 
on July 31 to decide the question of issuing 
$400,000 improvement bonds. 

New York City.—The Board of Aldermen 
has voted in favor of issuing $1,250,000 for 
grading of the Grand Boulevard and Concourse 
and $100,000 for sewer repairs in Manhattan 
Borough. The city will also issue $220,000 for 
public baths in Manhattan, $100,000 for the 
same purpose in Brooklyn and $25,300 special 
revenue bonds for a fire alarm system in Rich- 
mond Borough. 


SEATTLE, WasH.—All bids for the $100,000 
library site bonds are rejected. 

Boston, Mass.—The Board of Aldermen has 
passed a loan order for $1,000,000 street depart- 
ment bonds. 

Dover, N. J.—No bids were received for the 
$70,000 34 per cent. 20-year water bonds 

GREENEBURG, N. Y.—At the recent election 
the proposition to issue $80,000 highway bonds 
was defeated. 

MINNEAPOLIS, Minn.—At the next meeting 
of the City Council the question of issuing 
$500,000 bonds for permanent improvements 
will be considered. 

FaLL River, Mass.—The Legislature has 
authorized the issuance of $100,000 bonds for 
parks and sewer purposes. 

ConNECTIOUT.—The State is calling in its 34 
per cent. State bonds, due January 1, 1903, 





Spencerlrask & Co, 


BANKERS 


27 & 29 Pine Street, New York. 
Members New York Stock Exchange. 





paying par and accrued interest forthem. The 
amount outstanding is $335,000. After the re- 
tiring of these bonds there will remain a bonded 
debt of $1,428,000 3 per cent., due October, 1910. 

‘DavE County, FLaA.—The Supreme Court of 
Florida has decided that the court house and 
bridge bonds are legal. 

ALEXANDRIA, Va.—The City Council bas 
voted in favor of issuing $50,000 bonds for 
public improvements. 


PRINCE EDWARD County, Va —Atthe recent 
election the people voted against the proposition 
to subscribe to $60,000 stock of the Orange & 
Keysville Railroad Company. 


San ANTONIO, Tex.—An election will be held 
on July 31 to vote upon the question of issuing 
$400,000 44 per cent. improvement bonds for 
schools, streets and sewers. 


FinpLay, O.—The city will issue $150,000 
waterworks bonds, maturing serially from 1-20 
years. Bids close at noon Aug. 11. 

WATERTOWN, S. Dax.—The city will issue 4 
per cent. annual 1-20 year serial waterworks 
bonds to the amount of $80,000. 


BaRRE, VT.—The City Council has passed a 
resolution authorizing an issue of $60,000 34 
per cent 20-year water extension bonds. 

ToLepbo, O.—A perpetual injunction enjoin- 
ing the Park Board of Toledo, O., from issuing 
the proposed boulevard bond issue of $175,000 
has been issued by the courts of that city. 

YorK County, Pa.—The County Commis- 
sioners have refused to pay temporary loans 
aggregating $135,000 made by local banking 
institutions. 

EARLY County, Ga.—An election will be 
held on October 1 to vote upon the question of 
issuing $30,000 bonds in denomination of $500 
and bearing interest at 5 per cent., the pro- 
ceeds to be used in building and furnishing a 
new court house. 











The Fort Pitt Bridge Company, of Pittsburg, 
Pa., has begun work on the enlargement of its 
plant at Canonsburg. The company has secured 
the contract for the erection of the buildings of 
the new works of the Youngstown Manufactur- 
ing Company, at Youngstown, O. The main 
building will be 340 feet long and 55 feet wide, 
with a lean-to 40x160 feet. 


The D. W. Bosley Company, manufacturers 
of weather strips, of Chicago, LiL, has com- 
mg a new factory at Fulton and May Streets. 

he building is of mill construction, 100x141 
feet, and three stories in height. The com- 
pany’s sales for the season of 1901 aggregated 
about 10,000,000 feet, and contracts now in hand 
promise a decided increase over these figures 
for the coming season. 


Chas. H. Paine, of 85 Liberty Street, New York 
City, has obtained an order from the Edison 
Electric Dluminating Company, of Brooklyn, 
for Wainwright even flow auxiliary feed water 
heaters, to be added to the Bay Ridge Station, 
which now has a capacity of about 18,000 horse- 
power. The heaters will be built by the Taun- 
ton Locomotive Manufacturing Company, of 
Taucton, Mass. 

The Riter-Conley Manufacturing Company, 
of Pittsburg, Pa., placed its new plant at Leets- 
dale in partial operation last week. About one- 
fourth of the new work is completed. The 
company expects to have the entire plant in 
operation about the first of January, increasing 
its structural capacity by about 60,000 tons. 
The steel —- department will probably be in 
operation by fall 
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Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 

Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 


ment Securities on commission. Investment 
Receive accounts of Banks, Bank- Securities. | 


ers, Corporations, Firms and Indi- 
viduals, on favorable terms. Collect drafts drawn 
abroad on all pointe in the United States and Canada, 


and drafts drawn in the United States on foreign | 


countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- | 


CATES OF DEPOSIT. 


Letters make cable transfers on all points. 


of Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is. 
getting a reliable machine 
when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








GEORGE VY. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY. 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, 


DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
er the European Continent. j 


Also Manufacturers of D. & S. LICORICE 


W. G. DEAN & SON, 
$61 & 368 WASHINGTON ST., NEW YORK. 


New York. 





Buy and sell Bille of Exchange and | 


;}________—FPUNANOIAL. 


| THE 


| 
CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, 


Cc. 8. YOUNG, 
President. C 


ashier. 


LEWIS S. LEE, 
Assistant Cashier. 


W. M. WOODS, 
Vice-President. 








_ SPECIAL NOTICES. 





Carter’s 
Typewriter 
Ribbons 


may be depended on to do the best 
work. Any color, copying or non- 
copying, for any machine. Various 
coatings to suit the taste and require- 
ments of every user. Send for 
circular to 


THE CARTER’S INK CO. 
New York. 


Agencies in all the large cities. 


Boston. Chicago. 





PITT & SCOTT ta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 





Lowest Contract Freight Rates quoted to and from 
all parts abroad. 


AG & VO 
mitt* RIDGE, N. CCER 
Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 


Cor. CHURCH & LEONARD STs. 


Commission Merchants 


AND DEALERS IN 


WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 


NEW ROTARY MAILER. 
F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE CO. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK, 
MAILING DEPARTMENT: 34 READE 8ST. 


TELEPHONE 
785 Frank. 








CHICAGO: Unity Building. 
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1 DEALERS IN 
Redmond, High Grade 
Kerr&C 


BANKERS, 


41 Wall Street, N.Y. | 
232 La Salle St., 


| pli lieneral Foreign 
Philadelphia : and Domestic 
Graham, Kerr & Co. | Sanking Business. 








Oo,  !nvestment 
~ Securities. 
Transact a 





(SssLlE 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 





Western National Bank 
Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
$50,000,000.00 


unexcelled facilities & thorough- 
ly equipped Foreign Department 











offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 











INSURANCE. 





The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World as 
well as the Greatest Life Insurance Company. 


Its premium rates are lower and ite guarantees higher 
n those of any of the other large companies. 


Income in 1901, - - $65,624,305.51 
Assets January 1, 1902, %352,838,971.67 
Insurance and Annuities, $1,'243,503,101.11 


DON'T RENEW ¥°u,Aciten 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


280 BROADWAY, NEW YORK. 


GIBSON & WESSON. 


GENERAL 


Insurance Agents 


BROKERS, 


87 & BO William Street, 
NEW YORK, 


CORRESPONDENCE “OLICITED. 











